01/ 05/ 1997

Race has just begun

ITis not the dash of a 100-netre sprint. It is neither the run of steady,
swarthy strides required of a 400-nmetre runner. Economi c grow h,
especially one that elevates a country to a devel oped nation status, is
the athletic equivalent of a marathon. It requires the grit, not to give
up when energy is sapped and when the nuscles nove | ess and | ess
mechanically to conplete the distance, if indeed econom c growh has such
a thing as a finishing tape.

Thus it is tinmely that after alnbst nine years of strong Gross Donestic
Product expansion, the Prinme Mnister, Datuk Seri Dr Mahat hir Mhaned, had
to remnd the country. "Having succeeded so well, so fast and so
resoundingly, this is not the tine to falter, to call a halt." |ndeed,
econom ¢ nonentum |ike the run of a |long distance runner, should not,
cannot be stopped. For a runner stopping nmeans the | oss of a race; for an
econony to arrest its expansion is alnpbst akin to the enervation of a
nation. Retrenchnment, |oss of purchasing power are all gremins that
energe fromthe crypt of recession to cause ni ghtmares and hardshi ps.

We have been through that experience once before, even though for a
short period in the md-1980s. The houses that we dreanmt and had partially
paid for were | eft unfinished and forlorn. Engineers were perforced to
becone sal esnen to eke out a living. And nany were sinply out of work.
Surely we have no desire to undergo that experience again. Neither do we
wi sh our children to face the hard tinmes of bad econom c times.

Del i vering the keynote address "The Way Forward" at the Nati onal
Congress on Vision 2020 on Monday, Dr Mahathir said the Vision 2020, first
promul gated at the Mal aysi an Busi ness Council neeting in March 1991,
articulated the best aspirations of the people and was in harnony with the
Mal aysi an way of life. It nmade perfectly clear the priorities of the
second generation of the country. It endowed the present generation with
the resol ve that they would be the | ast generation of Ml aysians to live
in a society that is called "devel oping."

For this reason we woul d have to build on the achi evenents of the past
ei ght years. Those years provided us with the uni que opportunity to make
great strides in the econony. As the Prine M nister said, the nassive
comm tnment to the pursuit of our econom c agenda of the past, mnust be
sust ai ned, and continue to be sustained. Indeed the effort requires
greater tenacity, even greater conm tnent and greater effectiveness.

The reason for sustaining continued growh is plain. W only have to
| ook at some countries that have stunbled after recordi ng double digit
econom c growt h for al nost a decade.

For themlies the Hercul ean chore of cleaning the Aegean stables if they
surely want to get out of the vortex of econom c woes. Surely we woul d not
wi sh to take that hardy and rocky road.

I ndeed, to | engthen our econonic stride we woul d have to constantly
reformpolicies. W would have to tread into the brave new world of new
i deas and new technologies. It is alnost as if we woul d have to re-invent
our industries, again and again. Any other option would | eave us stranded,
econom cally, as the rest of the world nove fast beyond.

Finally, Vision 2020 calls for a united nation. That should not be
forgotten. If we are at odds with each other all that we have gained will
come to naught. Thus the clarion call by Dr Mahathir urging us to act
forcefully and remain united to make Vision 2020 a reality.
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