17/ 12/ 1997
Ranps: Chance for Asean to reshape itself

Cheah Chor Soo

THE currency probl ens affecting Sout heast Asian nations provide
opportunities for corporate restructuring and phasing out of distortions
brought about by unrestricted growh, Philippine President Fidel Ranps
sai d yesterday.

He said the situation was inevitable as the increase in economc
integration vis-a-vis technol ogi cal devel opnents in tel econmuni cati ons and
information technol ogy had resulted in "our societies (becom ng)

i ncreasi ngly porous and the gl obal econony borderl ess".

In urging Asean to maintain a positive outl ook, he said nmenber countries
shoul d reshape their infrastructure by making i nformati on transparent and
by aligning disclosure mechanisns with present standards of gl oba
capitalism

"The financial problemin the region was triggered by the inpact of
rapid i ntegration of global financial markets, and its adverse effects on
our econom es attest to the interdependence of all economi es.

"This is not the first major challenge for the region. W overcane the
oil shock in the 1970s to becone the fastest growing region in the world,"
he said, adding that East Asia's conpetitive edge lay in its high savings
rate.

Ranps was speaking at the closing session of the Private Sector Salute
to Asean conference. The four-day forum opened by Prinme M nister Datuk
Seri Dr Mahathir Mohanad on Saturday, was jointly organi sed by the Asian
Strategy and Leadership Institute and t he Bangkok-based Brooker G oup Ltd.

The event was held to conmenorate Asean's 30th anniversary and in
conjunction with the Informal Asean Leaders' Sunmit which ended on Monday.

Ranps al so called on the grouping to conduct an indepth study with the
assi stance of its dialogue partners, private anal ysts, acadenic
institutions, the International Mnetary Fund and the United Nations, to
find out the causes and effects of the current econom c problens.

"Such a study, and the know edge and policy-guidance that will emerge
fromit, are extremely necessary to nmeasure the precise nature and degree
of the inpact of such manifestations of globalisation on our econom es,
peopl es' livelihood, region's security and peace of the world."

On the Asean Vision 2020 which was approved by nenber countries
yest erday, Ranps expressed optimsmthat it would chart the way for a
prosper ous econoni ¢ community.

"The vision enbraces the pressures, risks and opportunities of
gl obal i sati on.

"Qur vision anticipates the increased openness and tol erance of Asean
societies with rai sed social expectations, awareness and active politica
participation of its citizens in issues that concern their |ives.

"I't believes in one Asean community with a shared identity and a conmon
destiny," he added.
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