21 OCT 1997

RAMOS BACKS KL'S MOVE ON CURRENCY CRI SIS

MANI LA, Oct 21 (Bernamm) -- President Fidel Ranps today backed
Mal aysi a's proposal to tackle the currency crisis during the Asean sumnrt
in Decenber in Kuala Lunpur.

He made the conmitnment during a farewell call on him by outgoing Asean
secretary general Ajit Singh, a Mlaysian diplomat, at Ml acanang Pal ace.

Ajit Singh will be succeeded by Philippines Foreign Affairs
Under - secretary Rodol fo Severi no.

Ranps agreed with Ajit Singh that the currency problem hounding the
Asean econonies should be a top itemon the informal summt's agenda.

"I can foresee we will be having serious discussions on the currency
problem" Rampbs told Ajit Singh.

Ranpbs al so said he supported proposals to set up an Asean conmon fund
to enable nenber-countries to weather the specul ative attacks on their
currencies.

The fund could also be used to help finance the massive infrastructure
requirements of |ess devel oped Asean econom es, the President said.

Ranmpbs had just returned fromstate visits to Myannmar and Laos to forge
closer bilateral ties and hasten their integration into the Asean
mai nst r eam

Wth Ranps' positive response, Ajit Singh said he would relay this
t hrough a menmorandum to Mal aysian Prine Mnister Datuk Seri Dr Mhathir
Mohamead.

Ajit Singh said the Asean fund would conplenent the initiatives in the
private sector to put up a fund to finance the infrastructure projects in
Myanmar, Laos and Canbodi a.

Ranps believed Asean busi nessnmen have the capacity to help nenbers at
this time of "tenporary difficulties."

"We can put up a fund to serve as a guarantee to help other Asean
menbers," he added. Ranps and Ajit Singh also exchanged views on the need
to disnmantle the "destructive conpetition" practices anmong Asean nenber
econoni es. -- BERNAMVA
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