05 NOv 1997

RAMOS TO PUSH FOR GREATER RESOLVE AGAI NST CURRENCY CRI SIS AT APEC SUWM T

MANI LA, Nov 5 (Bernanm) -- President Fidel Ranps said today he wll
call for greater resolve against the currency crisis during the APEC Sunmit
in Vancouver, Canada, late this nonth.

"After all, nutual assistance and support is the very principle upon
whi ch the 18-nenber APEC was founded,” he told a news conference.

He said APEC s devel oped nenber-states are aware of the extent of
Sout heast Asia's currency crisis and he urged them not to take advantage of
it.

The Asean countries thensel ves have been trying to protect their
bel eaguered currenci es agai nst specul ative attacks and any help from APEC
partners will ease their plight, Ranps said.

APEC conprises the Philippines, Japan, Australia, Brunei, Canada,
Chile, China, Hong Kong, Indonesia, South Korea, Malaysia, Mexico, New
Zeal and, Papua New Gui nea, Taiwan, Thailand, Singapore and the United
St at es.

Ranps recalled that currency crisis is not new, adding that Ml aysi an
Prime Mnister Datuk Seri Dr WMahathir Mbhanmad had warned about it during
the APEC Surmit in Osaka, Japan, in 1995.

He added that despite the "financial storm" the Philippines has
managed to tane inflation rate at a single-digit level of 5.7 percent for
Cctober, less than the six percent projected by anal ysts.

Ranmpbs said the governnment is forecasting the nonthly average inflation
rate to remain single-digit, at between 6.5 and 7.5 percent for the whole
year. -- BERNAMVA
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