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Rapid rise in bilateral trade

BUENCS Al RES, Fri: Despite relatively newrel ati ons between Ml aysi a and
Argentina, bilateral trade between the two countries has grown rapidly,
wi th Mal aysia being Argentina' s third | argest market in Asia.

Prime Mnister Datuk Seri Dr Mahathir Mohanad said it was only in the
| ast few years that both Ml aysia and Argenti na made serious efforts to
enhance rel ati ons and devel op new econom ¢ and conmerci al ties.

"Since then, our relations have grown rapidly, with [ast year's
bilateral trade just under US$400 nmillion," he said at the | aunching of
t he Mal aysi an Food and Cultural Fest, here last night.

Equal Iy inmportant, Dr Mahathir said, is nore people fromthe regions
whi ch are nei gbouring Mal aysia and Argentina are visiting, trading and
doi ng business with each other than ever before.

Noting that old barriers are giving way to new opportunities, the Prinme
M ni ster said Malaysia Airlines now serves as a uni que bridge between the
Asi a-Pacific region and Latin America.

In terns of investnent, he said Argentine conpanies |ike | MPSA have
establ i shed thensel ves in Mal aysia and the region as well as sharing their
technol ogy with Mal aysi a.

"Mal aysi a's new | andmark, the Petronas Twin Towers, which is the tall est
building in the world, was designed by Ceasar Pelli, an Argentine
architect, while Argentine beef and dulce de | eche are fast gai ning
popul arity in Ml aysia," he added.

In Argentina, Dr Mahathir said the Ml aysian polo team the Royal
Pahang, is already well known and Mal aysi an conpani es are also involved in
the construction of pipelines in Argentina.

"Undoubt edl y, we have entered a new and exciting stage in relations not
only between Mal aysia and Argentina but between the Sout h-East Asian
region and Latin Anerica.

"The inpetus for this owes nuch to the vision and | eadership of
Presi dent Carl os Menem who | ong ago sensed that Asia and Latin America are
natural allies in our mutual quest for gl obal peace and econom ¢ and
soci al progress,” he added.

Menem who was al so present at the | aunch, was the first Argentine
President to visit Ml aysia, even before Dr Mahathir visited Argentina.

Dr Mahathir al so said rel ati ons between states nust not only be seen in
econom ¢ or political terns.

"In the final analysis, international relations is about people, their
culture and custons. W need to get to know each other nore. It is with
this in mnd that we have organised this food and cultural festival," he
added.
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