24 MAR 1997
M SIA SAID TO BE CLOSE TO FI NALI SI NG DEAL TO RESCUE FOKKER

By: Mhd Ri zal Razall

KUALA LUMPUR, March 24 (Bernanmm) -- Malaysia nay be close to sealing a
deal to acquire a substantial portion of the debt-ridden Dutch aircraft
manuf acturer, NV Fokker, it was announced here today.

Henri ten Haveith, president and chief executive officer of Europe
Managenment Consul tants Sdn Bhd, a conpany working as an internediary in the
Fokker rescue in this region, said a team of officials from Khazanah
Nasi onal Bhd, the governnment's investnent arm would |eave for further
negotiations in the Netherlands tonight.

"This nmeans that Ml aysia is now showi ng continuous interest in NV
Fokker," he told reporters after the launch of Mal aysian-Dutch Busi ness
Council here by the Mnister of International Trade and Industry, Datuk
Seri Rafidah Aziz, here today.

ten Haveith said Khazanah officials would conduct a thorough study of
the existing situation surroundi ng Fokker's bankruptcy.

If the negotiations proved to be fruitful, Khazanah Nasional may take
up a 39 percent stake in Fokker's equity, he said, adding that this could
rise to as high as 51 percent.

The bal ance of the equity would be held by the Dutch governnent and a
Dut ch conpany.

It is believed that the people involved in the rescue were considering
a proposal that Andre Del eye, chairman of Begemann Group, a Dutch
i ndustrial firm be nade chairman of Fokker while Ml aysian interests would
put up part of the noney for the rescue

Khazanah Nasional may be required to pay an initial 450 mllion Dutch
gui l ders (about RVM685 million) for the 39 percent stake, said ten Haveith
who believed that the Ml aysian party was taking a long-term view on the
revitalisation of Fokker

Recently, foreign agency reports said Khazanah and a group of
i nternational partners were studying a proposal to rescue Fokker, one of
the ol dest names in the world of aircraft naking.

Prime Mnister Datuk Seri Dr Mhathir Mhamad confirned on Feb 19 this
year that Khazanah was studying proposal to participate in the rescue of
the Dutch conpany.

Fokker was ranked as the fourth largest comercial aircraft
manuf acturer after Boeing Commercial Airplane Co, Airbus Industrie and
McDonnel | - Dougl as Corp at one tine.

Fokker's financial problens peaked in March |ast year when the conpany
filed for bankruptcy following the withdrawal of its nmajority sharehol der,
Dai m er-Benz of Germany. -- BERNAVA
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