30/ 11/ 1997

Rest ori ng confi dence

KUALA LUMPUR, Sat. - The Asean Plus 6 Finance M nisters Meeting, which
begi ns tomorrow, should convey the nessage that the grouping is serious
about restoring confidence in the region, Asean secretary-general Datuk
Ajit Singh said today.

He added that the presence of Finance Mnisters fromAsean and their
counterparts fromAustralia, China, Japan, South Korea, the United States
and Hong Kong to deliberate on the currency problemwould show that the
groupi ng was restoring the confidence of foreign investors in the region.

"Al so expected to be present at the three-day neeting are the
I nternati onal Monetary Fund managi ng director M chel Candessus and Worl d
Bank senior vice president Joseph E. Stiglitz," he said.

Prime Mnister Datuk Seri Dr Mahat hir Mohamad is expected to officially
open the neeting at the Putra Wrld Trade Centre at 2pm on Monday.

Ajit said the neeting proper at the Renai ssance Hotel would comence
tomorrow with the Meeting of the Asean Finance and Central Banks Deputies
and foll owed by the Asean Seni or Finance O ficials Meting.

He added that the ASFOM woul d prepare the reports on matters |ike
t henonetary policies and co-operation, capital market devel opnent, co-
operation in the insurance and financial sector.

"They are also likely look into the need of hol ding regul ar
consultations with the private sector,"” he told reporters upon arriving
fromJakarta to attend the neeting.

Ajit said the neeting would discuss the report submitted by the Asean
Deputy Finance M nisters who had net in Manila |ast nonth.

He said the nmeeting of the Finance M nisters would start on Monday which
woul d be foll owed by the signing cerenony of the Accession of Laos and
Myanmar to the Mnisterial Understandi ng on Asean Co-operation in Finance.

Laos and Myanmar were adnmitted as the ei ghth and ninth nmenbers of Asean
in July.

( END)



	Restoring confidence (NST 30/11/1997)

