13 AUG 1997
Mahat hir-ringgit
RI CH COUNTRI ES ENJOY SQUEEZI NG POOR COUNTRI ES, SAYS MAHATH R

KUALA LUVPUR, Aug 13 (Bernama) -- Prine Mnister Datuk Seri Dr
Mahat hir Mohanmad said today the very rich countries enjoyed "squeezing"
poor countries instead of helping them

Dr Mahathir said: "Wiat annoyed ne is this kind of activities is
actually being supported by very rich countries, and these countries don't
even hel p poor countries.™

He was speaking to newsnen after making a farewell courtesy call on the
co-chairnmen of Council of Mnisters of Bosnia and Herzegovina, Dr Haris
Sal adj zic and Boro Bosic at |stana Hotel here.

"When they see poor countries, they try to knock them on their heads
and yet they tal k about justice, about denbcracy -- what denocracy is this
when the rich can squeeze the poor," he said when asked to comrent on the
current drop in value of the ringgit.

Dr Mahathir said these people did not care what they did to other
peopl e, and they thought that destroying the econony of devel oping
countries was great fun.

"OfF course they don't suffer. Wat do they care? They tal k about hunan
rights, poverty eradication and all that. They think this is great," he
sai d.

"They do this for denocracy, for freedomand for free trade. |'m not
tal ki ng about anybody, you can nake your guess," he said.

But Dr Mahathir said the Ml aysian currency's fall was only tenporary
and the government was doing its very best towards a "final solution" to
the probl em

The ringgit today dropped further to 2.786 against the US dollar from
2.765 yesterday.

Dr Mahathir said some European countries were already thinking of
limting their speculative trading on the forex market, but said: "I don't
know whet her we can do that or not. W' re studying the situation and we're
thinking of a long term sol ution.

"We' || recover," he said with confidence.

The Prime Mnister remained relentless in his attack on specul ative
currency traders which have caused currencies in the region to take a
severe beating in the |ast few weeks.

He said: "They can try their best to destroy us. They said no
conspi racy, but whether there is conspiracy or not, the fact renains that
they have done this deliberately knowing that the ringgit was sliding and
they want to bring it down further."

Dr Mahathir said these people wanted to nmake noney for thensel ves and
nmoney for the rich.

"This is the kind of jungle we're living, the so-called world and open
market -- it is a jungle.”

Asked on neasures taken to review inplenentation of certain nega
projects in view of the weakening ringgit, the Prine Mnister said such
nmeasures were being taken but not because of the drop in the value of
ringgit.

"W want to reduce inports because now inports cost a little bit nore
due to the value of the ringgit has cone down. Therefore, for the time
bei ng we have to reduce inports,” he said.

He said that these were only tenporary neasures and projects being
reviewed | ooked big in terns of value but were not actually mega



proj ects.

Answering a question, Dr Mahathir said these projects were not being
post poned but the governnent was only reducing certain inports in facing
the current situation.

" Now our inports cost a little bit nore because the value of ringgit
has cone down. For the time being, we have got to reduce inports but we
will go on with these projects", he said.

He said what were construed as nega projects were not actually so.

" The private sector people build a whole town in Ml aysia. You can see
they don't build just one or two houses or even one housing schenme. They
build a whole town conplete with nosques, schools and all that.

" It is nothing, one of them cost about four or five billion ringgit by
just one individual. So what is a nega project," he asked

The Prine Mnister said the governnent in nost cases did not spend
noney on these projects as they were done by the private sector.

" But even if it is done by private sector, we still have to reduce
i mports,"” he said.-- BERNAMA
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