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SENI OR FI NANCE OFFI CI ALS START MEETI NG

KUALA LUMPUR, Nov 30 (Bernama) -- Senior finance officials from Asean
countries started their neeting today to prepare for the Asean Finance
M ni sters Meeting (AFMV) begi nni ng tonorrow.

The officials from the nine Asean countries would prepare the agenda
for their ministers who would expl ore anong things the economi c problens
affecting the region as a result of the currency attack since June.

Besides this, there would be a neeting of the select comttee of Asean
Central Banks and Finance M nistries.

The special AFMM woul d enabl e Asean countries to hold neetings with
Japan, as well as with Australia, South Korea, the United States, Hong Kong
and China, otherwi se known as the Asean Plus Six neeting. Asean
Secretary-Ceneral Datuk Ajit Singh would also attend the neetings.

Participating countries would be able to explore policy responses to
restore stability in the region owing to the currency attack.

Prime Mnister Datuk Seri Dr Mhathir Mhamad, who has been calling for
regul ations on currency trading since the speculative and mani pul ative
attack on Asean currencies, would open the neeting on Mnday.

Later today, Deputy Prinme Mnister and Finance Mnister Datuk Seri
Anwar |brahim who is expected to chair sone of the deliberations during
the meetings, would hold bilateral neetings with finance mnisters of
I ndonesi a, Thailand, Myanmar as well as Finance Secretary of the
Phi | i ppi nes.

I nternational Mnetary Fund (1 MF) Managi ng Director M chel Candessus,
who would arrive early tommorrow, is expected to present the multil ateral
agency's prelimnary study on controls on currency trading at the neeting.
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