08/ 05/ 1997
Six teamup for Cyberjaya projects (HL)

Ham sah Ham d

FI VE | ocal parties and Ni ppon Tel egraph and Tel ephone Corp of Japan (NTT)
have teamed up to establish Cyberview Sdn Bhd to undertake the devel opnent
of infrastructure and common facilities for Cyberjaya, the country's first
intelligent city in the Miltinedia Super Corridor (MsSC).

Cybervi ew conpri ses Setia Haruman Sdn Bhd whi ch hol ds a 55 per cent
stake, NIT (15 per cent), Multinedia Devel opment Corp Sdn Bhd (10 per
cent), Gol den Hope Pl antations Bhd (10 per cent), Pernodal an Nasi onal Bhd
and the Sel angor State CGovernment (5 per cent each).

The si x sharehol ders signed an equity participation agreenent in Kual a
Lunpur yest erday.

Setia Haruman is in turn a joint venture conmpany conpri sing Renong Bhd,
Landmar ks Bhd, Country Hei ghts Hol di ngs Bhd and Dat uk Miustapha Karmal Abu
Bakar. The four parties also signed an equity participation agreenent at
t he sane function

Mul ti medi a Devel opment Corporation (MDC) executive chairman Tan Sri Dr
O hman Yeop Abdul | ah said with the vast experience of the conpanies in the
consortium "we will be able to put the devel opnent of Cyberjaya on the
fast track."

Cyberview wi Il have a RMB50 million paid-up capital and a RV billion
aut hori sed capital

The initial investnment for the project is estimated at RVMB.5 billion, of
which RML.3 billion will cover the | and cost and t he bal ance ot her
devel opnent costs.

MDC is the conpany tasked with overseeing the devel opment of the MSC, an
area covering 15km by 50km stretching south from Kual a Lunpur

It is a "one-stop super shop"” ained at ensuring the success of the MSC
specific |l aws and policies by advising the Mal aysi an Government on their
i npl ementation as well as setting standards for the devel opnent of MSC s
i nformati on and physical infrastructure.

Speaking to reporters after the signing cerenmony, G hnman said Cybervi ew
will start off by devel oping, in tw phases, 2,000ha of Cyberjaya which
will eventually cover some 7, 000ha.

Whil e Cyberview will undertake the devel opment of basic infrastructure
and common facilities for Cyberjaya, Tel ekom Malaysia will see to the
devel opnent of a 2.5-10 gigabit backbone tel ecomruni cati ons
infrastructure.

These infrastructure projects - which include a fibre optic
t el ecommuni cati ons network, roads and a dedi cated hi ghway - and sone of
the enterprise zones will be ready by the end of 1998.

"Cyberjaya is envisaged to be a nodel intelligent city that will bring
together all the key el enments which we feel are necessary for the creation
of a multimedia utopia.

"The distinctive features of Cyberjaya will give MSC conpanies the
first-of-its kind working and living environment where the full potenti al
of multinedia tehnol ogi es can be expl ored and devel oped wi t hout any
physical limts," he said.

O hrman al so said Cyberview has plans to seek a listing on the Kual a
Lunpur Stock Exchange. However, he is unable to tell when the exercise
wi Il be undertaken, as the decision will depend on the progress of the
devel oprent of Cyberj aya.

Meanwhi | e, the nunber of conpani es which have confirnmed their intention



to locate operations in Cyberjaya has risen to 36.

"We had targeted confirned participation of 20 conpani es before the
groundbr eaki ng cerenmony of the city by Prine Mnister Datuk Seri Dr
Mahat hi r Mohanad on May 17.

"We have surpassed that. A total of 19 of the conpanies are |ocal and
the rest foreign," he disclosed.

Last nmonth, MDC said 24 conpanies had conmtted | ocating in Cyberjaya.
They are Fujitsu, DHL, M tsubishi, NCR NEC, British Tel ecom Reuters,
Nortel, NTT, Sienens, Sumtono, Sun M crosystens, Sharp, HCL, Sapura, Ains
Wor | dwi de, PNB, TV3, M nos, Tel ekom Mal aysi a, Al am Technocrat, 10
Mul ti medi a, CSA and Renong Sol uti ons.

O hman said seven of the conpani es have already identified the specific
| ocations for their enterprises.

They are the Multinmedia University, Tel ekom Mal aysi a Conpl ex, PNB
| nformati on Technol ogy Conpl ex, TV3 Multinedi a Conpl ex, NIT Research and
Devel opnent Conpl ex and t he headquarters of MDC and Gol den Hope.

"W expect to see the first project take shape by next year, possibly
the Multi media University, which is spearheaded by Tel ekomon a fast-track
basis," O hman said.

The MSC will take the lead in the devel opnent and operations of the
mul timedia industry in the country and will conpl enment the simnultaneous
devel opnent of the country's new, and equally intelligent, admnnistrative
capital of Putrajaya

It also ains to revolutionise the way business is conducted by
Mal aysi ans as well as by others in the region.

It is envisaged as the testbed and regional |aunch site for conpanies
devel opi ng or using | eading edge nmultimedi a technol ogy, allow ng the
i nnovators to harness Mal aysia's conpetitive advantages such as its nulti-
cultural links, committed | eadership, and a proven track record in
devel opi ng products and services for regional and gl obal markets.
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