02 NOV 1997
Mahat hi r - Sor os
SORCS MUST STOP WHAT HE |S DO NG DR MAHATH R

KUALA LUMPUR, Nov 2 (Bernamm) -- Datuk Seri Dr Mahathir Mhamad today
asked US financier Ceorge Soros to stop manipulating stock and foreign
exchange nmarkets in Southeast Asia and in other parts of the world "if he
has the conscience."

The Prinme Mnister said he was not very inpressed with Soros' statenent
in London yesterday that the markets needed to be kept under sone sort of
contr ol

"But | do hope he realises that he has been profiting fromthe msery
of other people. If he has the conscience he should stop," he told
reporters before boarding a water taxi, to cross the Geat Lake, to the
Pal ace of the Col den Horses hotel-- the venue of the GL5 sunmit.

Dr Mahathir said he was not very inpressed with the report clainng
that Soros had lost RWZ billion (US$2billion) on the narket.

"But in the first place, where did he get the RWhillion? And that's
only one tenth of his nobney, that neans he has US$20 billion," he said.

Dr Mahathir said he could understand if Bill Gates had a | ot of noney,
"but | don't know where Soros nade his nobney."

"But | do know because of devaluation of our currency, we are now 30
per cent poorer because if the per capita is RVb, 000 before, that |eaves us
with RMB,500. So we lost RML, 500 in terns of per capita income which is
calculated in US dollars,"” he said.

Dr Mahathir said Malaysia alone with a population of 20 nmillion had
actually lost US$30 billion, not to say the Philippines, Thailand and
Tai wan which had lost a lot of nobney as a result of the destruction of the
econony and its growth caused by people like Soros to nake a few people who
were already rich richer "and this is what nade ne very unhappy."

Asked if he was satisfied that the world had now accepted his views,
the Prime Mnister said: "I am not worried whether the views are accepted
or not. | amonly saying what | feel is correct. It nakes no difference
That's the truth."”

Soros who had been cast by many, including Dr Mahathir, as the mgjor
actor in the turnoil on Asian stock and foreign exchange markets, told a
BBC radio interview that the markets needed to be kept under sone sort of
control to avert wild fluctuations -- ideally an international authority
dealing with supervision

The Prine Mnister said: "Soros is not much concerned about the US$2
billion. In fact even before he had said that the market is not perfect and
he profited fromits inperfection. Then he did not conplain nuch. He only
lost a little but he can nake nore."

To a question whether he was of the view that he had won the war, Dr
Mahathir said: "It is not a question of winning the war..this is not a
question of wi nning or |losing."

Dr Mahathir was asked whether he was happy over the attendance of the
heads of state of GL5 countries at the summt opening here tonorrow.

He said: "Well, there is a quorum but it could be better. | understand
that those who are not here could not do so as they have sone ot her
i mportant appoi ntnments. "

"I do not know whether people are listening to me or not. To ne it is
not inportant, what is inportant is that there is a problem that has to be
tackl ed,” he said.

He said GLl5 | eaders nust al so consider the currency problemand if they



thought it was inmportant, then they must nake a statement on that.

On the frequency of the sunmmit, Dr Mahathir said he would reserve his
opinion as he would have to talk to the others first.

Meanwhi | e Housi ng and Local Governnent M nister Datuk Dr Ti ng Chew Peh
said Soros' statenent proved that Dr Mhathir had al ways been right.

"Soros' statenent proved that our Prime Mnister was right and
undoubtedly a |l eader with a great vision," he told reporters after opening
the World' s Kwangsi Association del egates' conference here, today.

Ting, who is also the MCA Secretary General, said that the |atest
devel opnent on this issue was sufficient to strengthen the people's
confidence in the | eadership of the Prime Mnister.

In NI BONG TEBAL, Pulau Pinang Chief Mnister Tan Sri Dr Koh Tsu Koon
al so echoed the views of Dr Ting,

"Soros' statenent proved that Dr Mhathir had al ways been right and
correct on this issue," he said at a neet-the-people session.

Soros' statement also proved that the Prime Mnister's views had been
accepted by the international comunity, he added. -- BERNAMVA
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