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Soros was wong in claimng his cooments won't be published here

Mazl an Nor di n

SOME stories need to be told a new at a later stage to rem nd those who
forget past nistakes, m sdeneanours and even crinmes of a serious nature -
| est they be repeated.

One such story was published in the Financial Tinmes of London on May 10,
1993. The report by Dom nic Lawson, reads thus:

"I van Boesky (before being exposed as a crook), was nuch in demand as a
speaker at graduate cerenonies at US universities. On one such occasion
the great share price mani pul ator proclainmed to his starry-eyed audi ence
"Greed is great'.

"Afilmof this speech exists, and it showed the students cl apping and
cheering. Perhaps a nunber of those students are now on the boards of
unf ort unat e conpani es. "

Produced | ater by Holl ywood was the filmWall Street with M chae
Dougl as acting the part of a nulti-mllionaire stock market player with
the curiously serpentine nane of Gordon Gekko. There was then his rousing
call that "greed is great".

The story cones to mind after readi ng the scores of reports and
commentaries by local and foreign journalists on the annual neetings of
the Wrld Bank and International Mnetary Fund in Hong Kong recently.
Among those present were financiers and currency traders.

As one forein correspondent put it, on the first day the del egates paid
tribute to the snooth transition of Hong Kong's sovereignty back to China.
In short, there was no civil strife, no riots or financial turmoil as

had earlier been hinted and predicted by some foreign observers.

What's witten nowis about problens facing Thail and, Ml aysia, the
Phi | i ppi nes and | ndonesi a.

G ven wide publicity was the Press conferences by US financier George
Soros whi ch was attended by over 200 journalists.

There was then his dig that his comments and attack on Datuk Seri Dr
Mahat hi r Mohamad woul d not find space in the Malaysian nedia. But as is
known and acknow edged | ater his statements were published in Ml aysian
newspapers.

The regional edition of the International Herald Tribune issue of Sept
22 had on its front page a report with the headline: "Soros calls Mhathir
menace to Mal aysi a".

The paper, by the way, is printed by U usan Mel ayu, the prem er Ml ay
newspaper group at its plant in Sungai Besi, Kuala Lunmpur. Not one word or
sent ence was censored or changed.

The regi onal edition of the Asian Wall Street Journal too is printed in
Mal aysia by a subsidiary of The Star in Petaling Jaya. Nothing was
censor ed.

Consi der then the AWSJ report about the travels of a US fund nanager,
Mar k Headl ey:

"Dining at a posh restaurant with M Headl ey, a group of Ml aysi an
anal ysts and brokers who had happily touted | ocal stocks in previous
nmeetings | ook around warily before tal king in whispers. They worry about
bei ng grabbed by the security police and sone contenpl ate catching a pl ane
and bailing out of the country. M Headl ey senses that they feel as if
"Big Brother is breathing down their necks'.

"Their paranoia is contagious: Ken Lanbert, who happened to sit next to
M Headl ey on the fund nanager's next flight, from Kuala Lunmpur to



Bangkok, find himseething, his head buried in a newspaper.

"“What's wong?' asks M Lanbert, a regional president for the New York
advertising firmD Arcy Masius Benson & Bow es Conmuni cations. “1'IlIl tel
you when we're 10 m nutes out of KL,' snaps M Headl ey, who is reading yet
anot her article about Dr Mahathir castigating foreign investors for
Mal aysia's currency woes."

To repeat, not one word was deleted in the paper printed in Petaling
Jaya. But then Soros and those who see eye-to-eye with himdo not know
this.

No one nmentions also that in the Kuala Lunpur Menorial Library there are
four to five books on and by Soros hinself. No censorship there either.

Nowhere is there nention about the 1.7 million foreign workers in
Mal aysi a which by itself poses the question: If the situation is so bl eak
as pai nted why are those workers staying put?

On the plus side was the AWSJ report headlined Sone Young Mal aysi ans see
good tines rolling on: Confident generation. Quoted were the optim sm
voi ced by such as Jahabar Sadi g and Sam Tan, two young executives. They
are described as of the young group who had studied in the US, Britain and
Australia. In a word they were "unaffected".

The neetings of the World Bank and | M- were attended by 16, 000
del egates. Reporting their deliberati ons were about 2,000 journalists. Not
much was reported, however, on the question of unpayabl e debt.

The matter was rai sed by Janes Cal l aghan, forner British Prime M nister
(1976-79). He expressed the hope that the British Chancellor of the
Exchequer Gordon Brown woul d pursue it further in the Wrld Bank and | MF
nmeet i ngs.

Mentioned as an exanpl e was Mbzanbi que whi ch spends ei ght per cent of
its annual budget on education, three per cent on health and as nuch as 33
per cent on debt repaynent to the West.

Mentioned too was the Wirld Bank's schenme to provide relief, called the
H ghly I ndebted Poor Country initiative. Callaghan noted, however, that
the US, Germany and Japan "have been dragging their feet over
i mpl ementing” this HHPC initiative.

Al so nmentioned was the Jubil ee 2000, fornmed by a coalition of charitable
institutions, churches and others with their call to usher the next
mllenniumwi th a "one-off cancellation of the backl og of unpayabl e debt".

Al as, no financier or banker saw the plight of Mbdzanbi que and such ot her
countries. Wereas Soros could get over 200 journalists to attend his
Press conference.
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