19/ 09/ 1997

Sri Lankan President says visit already bringing in investments

KUALA LUMPUR, Thurs. - Sri Lankan President Chandri ka Kumarat unga t oday
gave top rating to her four-day visit to Malaysia, saying the visit had
al ready begun to bring in investnents as several agreenents were
positively negoti at ed.

She said both countries were able to devel op cl ose and warm contacts and
this could further help devel op rel ati ons between the private sectors and
Governnents of both countries for a nutually beneficial future.

"W have learnt a lot fromthe Ml aysi an experience. Malaysia and its
Gover nnment have done wonderful things and we are i npressed with the
econony, industry and technol ogy," Kumaratunga told a Press conference on
the | ast day of her visit.

She said Prine Mnister Datuk Seri Dr Mhat hir Mohamad has successful ly
"marri ed" developnment with the cultural traditions and ethos of the
nati on.

Kumaratunga said Sri Lanka had initiated an invitation to the Governor
of Bank Negara to seek nenbership and play an active role in the G 24
whi ch conprised heads of central banks of devel oping countries and dealt
with the nonetary funds of those countri es.

On ties between South Asia Association for Regional Co-operation and
Asean she said it was initially suggested that there be a |ink between the
secretariats of the two groupings, adding that the Foreign Mnisters of
the two groupi ngs would be neeting in New York during the United Nations
General Assenbly.

She said Mal aysia's econony was strong and stable enough to stemthe
probl ens that came about fromthe recent currency specul ation

"Ml aysi a has enough noney and Sri Lanka is snmall enough for Ml aysian
i nvestnents to keep on coming."

Chai rman and director-general of Sri Lanka's Board of Investnent Thilan
W j esinghe, said his country was attracting i nvestnments by taking
advant age of Mal aysia's output investnment strategy of relocating | abour
i ntensive i ndustri es.

Sri Lanka woul d al so take advantage of Mal aysia's expertise in building
i ndustrial townships and toll roads and haveg Mil ti nmedi a Super Corri dor-
status conpani es out-source software and i nformation technol ogy-rel ated
| abour intensive manufacturing operations to Sri Lanka.

Sri Lanka has a trained and literate work force to undertake such tasks.
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