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By: Mkhtar Hussain

| STANBUL, June 14 (Bernanm) -- After having successfully inplenented
Islam c insurance or "Takaful" donestically, Ml aysia now wants to expand
t he busi ness concept to the newy-formed D-8 group of devel oping Mislim
st ates.

Foreign M nister Datuk Abdullah Ahmad Badawi had conveyed Mal aysia's
readi ness to undertake such endeavour at a mnisterial neeting of the
groupi ng here today preceeding tonorrow s summit of D-8 heads of
gover nment .

"We are prepared to share experience and know how with D8 nenber
countries keen on introducing the Takaful schene through joint ventures,"
he told Malaysian journalists after the neeting.

The D-8, conmprising eight Islamc devel oping nations, aimnmed at
rei nforcing and enhanci ng econom ¢ cooperation between them transcendi ng
their political ideologies.

Besi des Mal aysia, the other founding nenbers are Bangl adesh, |ndonesia
Iran, Egypt, Nigeria, Pakistan and Turkey.

Prine Mnister Datuk Seri Dr WMahathir Mhanmad has already arrived in
this city of Islamic civilisation for tonorrow s inaugural sunmt.

Mal aysia's assignnent for the summit is to conme up with a project paper
on privatisation, finance and banking for inplenentation under the D8
cooperative undertaki ngs.

The Syari kat Takaful Malaysia Sdn Bhd, which operates Islamnic insurance
at home, had previously hel ped set up simlar schenmes in Brunei and
I ndonesi a, anobng ot her countries.

Takaful's basic concept is to provide insurance as a form of business
in conformity with Syariah and is based on the Islanic principles of
Al - Takaful and Al - Mudhar abah

On privatisation, Abdullah said Mal aysia has invited D 8 nenber
countries to send officials for courses or seminar on the subject held
regularly in Kuala Lunpur.

On today's mnisterial neeting, Abdullah said it focussed mainly on
practicable collaborative ventures regardl ess of political beliefs.

"I"'m happy that this is one neeting of Islamc nations which does not
waste tinme discussing political issues,” he said.

On the D-8 secretariat, he said Turkey had volunteered to provide the
prenmises and related facilities to have it based in the republic.

He said, based on al phabetical order, it will be Bangladesh's turn to
host the next neeting. -- BERNAMVA
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