03/ 11/ 1997
Sunmit to discuss currency issue (HL)

Badr ul H sham Mahzan

KUALA LUMPUR, Sun. - Datuk Seri Dr Mahathir Mhamad said | eaders attending
the G 15 Summit which begi ns tonorrow woul d di scuss the currency probl ens
af fecting several nations and that a statenment nay be issued on the
matter.

The Prime M nister said he woul d expl ain the Ml aysi an situation to his
col | eagues when cl osed door deliberations begin tonorrow. D scussions
woul d focus primarily on currency volatility and the need for gl obal co-
operation in such situations in the future.

Dr Mahathir said: "Maybe they (Latin Anerican countries) know better
because they al so have the experience. On our part we will explain our own
experience."

G 15 | eaders checked in today for the group's seventh summt to find
that the currency issue has now domi nated the agenda.

Oficials said that when the conmuni que - there have been five drafts -
was bei ng worded, currency volatility had not been a major issue. It has
since leapt to the forefront of this sumit.

"And if they think it fit, then they should nake a statenent (on
currency volatility)," the Prine Mnister, who is summit chairman, said
during a visit to the Pal ace of the CGol den Horses, the venue of the three-
day neeting.

A paper on recent developnents in international capital and financia
mar kets was specially prepared for discussion by the | eaders. This cane
after Zi nbabwe proposed a special statenent on currency probl ens instead
of the issue being a part of the joint conmuni que.

The special statenent on the currency situation would reflect the
summt's strong feelings on the matter. A special declaration on the
soci al clause was nade for sinmlar reasons at |ast year's Harare Sunmit.

The special statenment woul d refl ect problens faced by several countries
i ncl udi ng menbers of the G 15 and touch on the need for international and
regi onal co-operation to deal with them

The first of the participants to arrive was was |ndi an Vi ce-President
Shri Krishan Kant, who is representing Prinme Mnister Inder Kumar Qujral
who is unable to attend. He arrived at 2am

This was followed later in the day by President Robert Mugabe of
Zi mbabwe; President Hosni Mubarak of Egypt; Argentina's Vice-President Dr
Carl os Rutkauf who was on the sanme flight as Jamai can Deputy Prime
M ni ster Seyrmour Mullings; Peru' s President Al berto Fujinori and President
Suharto of Indonesia. Al gerian President Lianmne Zeroul is due to arrive
at 6am t onorr ow.

Dr Mahathir was al so asked to comment on the absence of sone | eaders at
the sunmit. The Prinme Mnister said | eaders who were not attending the
sunmi t probably had other inportant comm tnents.

He was al so asked to comment on the frequency of sunmts which had
al ready been deliberated at official and Foreign Mnisterial |evel.

Dr Mahathir said he would raise the matter with fell ow sumiteers. It
has been suggested that the summit be held every two years instead of
annual | y.

Dr Mahathir also took tinme to inspect the venue of the sunmmit which is
bei ng hel d at the new y-opened Pal ace of the CGol den Horses.

At this summit, Kenya will be admitted as the group's 16th nmenber, but
the nane G 15 will be retained.



There will be no special cerenony to herald the admi ssion of Kenya whose
President, Daniel Arap Mi is being represented by Mnister in the
President's O fice and Regi onal Co-operation, N cholas Biwott.
The | eaders will go on a retreat to Mal acca on Tuesday.
( END)
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