06/ 10/ 1997

Support PM s struggl e agai nst financial oligarchy

Kassi m Ahmad
| AGREE with Datuk A. Kadir Jasin who wote under the headline, "Financia
turbul ence, George Soros and Dr Mahathir", in O her Thots |ast Sunday.

What is this financial turbulence in our country and that of Southeast
Asia in the last two nonths? Is it a cyclical phenonmenon that occurs after
a "market correction"? O it is deeper than that? Is it connected to the
Mexi can peso col |l apse in 1994, to the bankruptcy of the American O ange
County in the sane year, to the Barings collapse and to the coll apse of
many ot her nmajor banks in all the continents?

According to a conpetent, independent American econom st, only two per
cent of the present world econony as a whole is based on real production,
the rest bei ng bubbl es!

That is really the problem It is not the problemof Ml aysia or
Sout heast Asia alone. It is the problemof the whole world.

Qur trouble is that the present world econom c-financial establishnent,
as represented by the International Mnetary Fund and the Worl d Bank,
refuses to acknow edge this.

On the contrary, the advanced countries (the G7) in their nmeeting in
Lyons in 1995, took the decision to defend the bankrupt world financia
system even if it nmeans war

It isinthis context that the activities of nega-specul ator Soros nust
be seen. The rule of the all-powerful "free market" must be upheld, even
if it means inpoverishing and killing mllions of people. That is the | aw
for youl

Any Third World | eader brave enough to flout the rules of the gane cones
under heavy and savage Western nedi a attack. W have al ready heard our
Prime Mnister called "a nenace to his own country"! The Western nmedia is
actual ly an operations room

This financial oligarchy based in London and New York is so powerful
that even the Cinton adninistration is not spared.

United States Treasury Secretary Robert Rubin was attacked by
Switzerl and' s Neue Zuericher Zeitung on Sept 15 for breaking ranks with
the IMF to give qualified support to the Asia Mnetary Fund proposal that
bot h Chi na and Japan support.

The current financial war is not a private one, as sonme have tried to
portray it.

It is alife-and-death struggle between the world usurious financi al
oligarchy, represented by the M, the Wrld Bank and their m nions, and
the vast majority of mankind, with Asean, the G 24 Group and Chi na now at
the forefront.

Al'l Mal aysi ans shoul d support this great struggle by our Prime Mnister.
The unity of our people and the unity of the Third Wrld is of the utnost
i mportance to ensure victory.

Kassi m Ahmad
Penang
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