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Surge in foreign interest in Ml aysia

FRANK Smal | & Associates (M Sdn Bhd, a narketing and research consul tancy
in Malaysia, is bracing itself for an onslaught of enquiries on the
country.

Its managing director M lain Bell said there has been a tremendous
upsurge in interest in Ml aysia because of the focused efforts of the
Governnent in information technology (IT), education, high-tech
manuf act uri ng and touri smsectors.

The ni ne consecutive years of upbeat econom c growth have al so set
conpani es to examine nore closely the existing and potential denmand for
consumer goods in Ml aysia and how they could be part of the boomcycl e,
Bell said in Kuala Lunpur.

"Mal aysia is high on their shopping list," he said, refering to the
conpani es' heightened interest in investnment and busi ness opportunities in
t he country.

"In view of this, foreign conpanies are investing a |lot in market
research so that they can know the | ocal market environnent better.

On IT, Bell said there has been substantial interest since the
Gover nnent announced its commitnment to the Multinmedia Super Corridor in
Putraj aya.

Their interest has further gai ned nonentum foll owi ng the recent
pronotional visit of Prime Mnister Datuk Seri Dr Mahathir Mhamad to the
US and Japan.

"It is a growh area and a ot of research is being conducted for this
i ndustry. Many I T conpanies want to fid out howthe MSC will work for them
and how they will benefit fromhaving a presence in the MSC "

Bel | believed that Malaysia is well-placed to tap foreign i nvestments
because the cost of doing business in the country is still relatively
conpetitive

Besi des t he avail abl e pool of easily-trained |ocal |abour, the
Governnent has also relaxed its rules on the intake of skilled foreign
| abour.

"This has placed Mal aysia on a stronger footing as far as high-tech
i nvestnents are concerned, since this would sonewhat renmpove worries on
enpl oyi ng skilled and expatriate staff.

"The Government's enphasis on placing greater reliance on automation and
the shift froml abour-intensive industries would bear fruit,"” he added.

Bel | said one nust not neglect the tourismsector, which has huge
potential to increase its contribution to the Gross Donestic Product.

Mal aysi a, he added, has a great deal to offer - culture, places to visit
especially in eco-tourism nice beaches and very good five-star hotels.

"W are also getting a lot of enquiries on this," he said, adding that
the conpany woul d al so enpl oy new approaches to track the | atest market
trends.

The conpany's tie-up with Sofres of France, would enable it to enpl oy
sophi sticated techniques inits work.

( END)



	Surge in foreign interest in Malaysia (NST 05/02/1997)

