03/ 01/ 1997
Terengganu to get nore details on firms' debts

Sufi Yusoff

THE Ter engganu CGovernnent, which is happy with its 19 per cent stake in
Perwaj a Steel Sdn Bhd, will seek further details on whether it would have
to bear part of the steel conpany's debts.

Menteri Besar Tan Sri Van Mokhtar Ahmad said the State was not aware of
its position regarding Perwaja's liabilities following Prinme Mnister
Datuk Seri Dr Mahat hir Mhamad' s announcenent on Wednesday that the
Governnent woul d take over the steel company's debts.

"W have not received detailed informati on on the new Perwaj a rescue
pl an after Dr Mahathir's announcenent.

"W hope to find out nore details soon, particularly about the conmpany's
debts."

Wan Mokhtar was speaking to reporters after a neeting with Umo Kemaman
di vision nenbers at the District Council hall in Kemaman yest erday.

Wth the stake, the State will continue to be represented by two nenbers
on Perwaj a's board.

They are State financial officer Datuk Mazl an Hashi mand State Econom c
Pl anni ng Unit director Datuk Baharuddin |Ismail.

( END)



	Terengganu to get more details on firms' debts (NST 03/01/1997)

