18/ 11/ 1997
THB to set up factories in China, Philippines

Rupa Danpdar an

THB I ndustries Bhd, which is involved in the high precision engineering
i ndustry, plans to set up mediumsized factories in the Philippines and
China as part of the nove to expand its manufacturing base.

G oup managi ng director Koay Hean Eng said the conpany's target was to
set up offices for both countries next year.

"Sal es offices were set up four nonths ago in these countries.”

He was speaking after the conpany's share balloting cerenony at the
Bangunan M DF i n Kual a Lunpur yest erday.

Koay sai d conpany's exports now exceeded 20 per cent.

"W expect the figures to increase to 25 per cent by next year. W also
hope to tap new markets in United States, Japan, the Philippines and
China," he said.

THB Industries is considered a feeder industry to the sem conductor and
consuner el ectronics sub sectors of the electronics industry.

Earlier, chairman Mokhzani Mhat hir said the conpany ained to becone a
"one-stop centre" for all tooling needs for the high precision engineering
i ndustry.

"As the existing capacity of the conpany has not been fully utilised, we
are planning to diversify into design, fabrication and assenbly of noul ds
and dies for all kinds of industries."

The conpany, he said, had also entered into technol ogy alliances with
partners with countries such as Germany, to design and devel op new
aut omat ed machines for the el ectronics industry.

THB I ndustries, which started 13 years ago wi th one conpany, now has si X
subsidiaries, all of which are located in the Bayan Lepas I ndustrial Park
i n Penang and one in Kuala Lunpur.

It mainly supports the nultinational corporations in the sem conductor
and consumer el ectronic industries.

For the listing, THB Industries has offered for sale 12.26 nillion
shares at an offer price of RM2.50 each in conjunction with its proposed
listing on the main board of the Kual a Lunpur Stock Exchange.

O the total, only 4.2 mlIlion shares were ball oted yesterday.

For the Bumi putera portion, 8,065 applications for 10.49 nillion shares
were received for the 30 per cent of the total shares offered,
representing an oversubscription rate of 7.33 tines.
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