20/ 01/ 1997

The week that was

MONDAY, Jan 13

* UMW Hol di ngs Bhd's i ndependent director Ml Yusof Hussin urged the
Governnent not to approve a proposal by Sapura Hol dings Sdn Bhd to buy
Per nodal an Nasi onal Bhd's stake in the conpany.

* PERWAJA Steel Sdn Bhd is confident of doing better after the
Governnent's decision to absorb the steel conpany's RM2 billion debt, said
executive conmittee chairman Abu Sahi d Mohaned.

* JAYA Jusco Stores Bhd expects to chalk up sales of RMLOO nillion
during its first year as anchor tenant of the Bayan World Meganal |l in
Penang, said managi ng director Akihito Tanaka.

* AMMY (M Hol dings Bhd will spend RMA5 nmillion on a new headquarters
to meet growi ng needs, said chairman Tan Sri WWan Aznmi Wan Hanzah.

* UPA Corporation Sdn Bhd expects its printing machine reconditioning
busi ness to account for half of the conpany's turnover in two to three
years, said executive director Chua Nguan Lok.

* KL Mutual Fund Bhd is said to have captured 40 per cent of the funds
fromthe Menber's Savings |Investnent Schene rel eased by the Enpl oyees
Provi dent Fund, said chi ef executive officer Ednond Cheah.

TUESDAY, Jan 14

* MALAYSI AN conpani es signed six agreenents and two nenoranda of
under standi ng with Anerican conpanies in Los Angeles in the presence of
Prinme M nister Datuk Seri Dr Mhathir Mhaned.

* PETRONAS si gned a new production sharing contract with Petronas
Carigali Sdn Bhd and Sarawak Shell Bhd for the continued supply of gas to
the Mal aysia Liquefied Natural Gas plant in Bintulu

* STOCKBROKERAGE TCL Premier Hol di ngs Bhd announced its intention to
trade on the stock index futures as part of its nove to diversify.

* THE liability sector of the local insurance industry is expected to
grow by 20 per cent this year, Johnson & Hi ggins Insurance Brokers (M Sdn
Bhd vi ce-presi dent Saw Kheng Lay sai d.

* | CT Industries Sdn Bhd expressed optim smthat the Pecaformfoundation
and construction works systemit is introducing to Malaysia will gain
accept ance anpong contractors once the benefits are realised.

* HAWORTH Sunurwang Sdn Bhd, the joint-venture between the Sumurwang
group and M chi gan-based of fi ce manufacturer Haworth Inc, is expecting a
six-fold increase in sales to RM5 nillion this year
VEDNESDAY, Jan 15

* KONSORTI UM Per kapal an Bhd plans to set up distribution centres
nationwide to facilitate the transportati on and novenent of cargo nore
efficiently, said group executive chairman Mrzan Mahat hir.

* MALAYSI AN Oxygen Bhd will enbark on a capacity expansi on exercise this
year for its el ectrode production arm MOX Wl di ng Products Sdn Bhd, said
chai rman Tun Orar Yoke Lin Ong.

* AMMB Hol di ngs Bhd hopes to start its stockbroking business in Hong
Kong next nonth, said chairman Tan Sri Azman Hashi m

* BONI A Corporation Bhd has set up 22 bouti ques throughout Mal aysi a
under its franchise programe, said nmanagi ng director Al bert Chiang.

* TAl Kwong Yokohama Hol ding (M Sdn Bhd has secured a RMVB50, 000
contract to provide its batteries to Singapore's transportation services
conmpany, Confort Transportation Pte Ltd.

* CASI O el ectronic cash register naker Iriichi (M Sdn Bhd is confident



of achieving its target of RML90 million in turnover for the current
fiscal year ending Jan 31, said president Atsuo Ai hara.
THURSDAY, Jan 16

* UNI TED Chemicals sold its integrated cement plant in Kelantan to
Sat eras Resources (M Bhd for RMBOO million, in a deal which will give the
fornmer a 41.3 per cent equity in Sateras once the plant is conpleted in
two years.

* MALAYSI A's Consuner Price Index in 1996 junped by 3.5 per cent to 107
conmpared to the previous year, the Statistics Department reported.

* MAGNA Prima Bhd, the second conpany listed this year, posted a 300 per
cent or RW.50 premiumover its RW2.50 offer price in its debut on the
Kuala Lurmpur St ock Exchange second board.

THE Sel angor CGovernnent is to devel op five new townshi ps, each to have
its own thene |ike education, aerospace, marine, information technol ogy
and nul ti nedi a.

* THE success of Malaysia's first el ectronic data interchange project
has nade it an ideal reference point for other countries in Asia, said a
t hr ee- menber del egati on from Korea Trade Network, which nmanages South
Korea's KT Net.

* PROTON, which had a disappointing launch in Australia two years ago,
will spend about A$6 million (RML2 million) on advertising and doubl e the
nunber of dealers to 45 in all-out bid to to boost sal es Down Under, said
a Proton Cars Australia Pty Ltd official.

FRI DAY, Jan 17

* MALAKOFF Bhd is to build a power co-generation plant for Mlysian
Newsprint Industries Sdn Bhd and operate it for at |east 20 years, it said
in a statenent.

* SHARP is investing RML50 million this year on its Ml aysian
operations, inclusive of a new RM0 million conplex in Shah Alam said its
Mal aysi an group chief representative officer, Datuk Sum zo Akahodani

* PROPERTY devel oper Mal aysia Pacific Land Bhd attracted 312, 715
applications for 458.02 nmillion shares fromthe public, which represents
an over-subscription rate of 36.34 tines.

* LONDON & Pacific | nsurance Conpany transferred to the main board of
the Kual a Lunpur Stock Exhange fromthe second board.

* TI OXI DE Mal aysi a hopes to increase its production of titani umdi oxide
to 75,000 tonnes a year, 15,000 tonnes nore than the plant's "nane-pl ate"”
capacity, said general manager for operations Rozano Saad.

* LEATHER sof a manufacturer Hwa Tat Lee Leather Sdn Bhd i s upbeat about
its prospects this year, anticipating an increase of five per cent in
turnover over the estimated RVM60 million in 1996.
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