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The week that was

MONDAY, Feb 25

* Prime Mnister Datuk Seri Dr Mahat hir Mhamad opened the Sanmsung

El ectroni ¢ Serenban Conpl ex in Senawang I ndustrial Area in Negri Senbil an.
* Econom ¢ Advi ser to the Government Tun Dai m Zai nuddi n said Mislim
countries should exploit their potential for econom c and trade

devel oprent through further co-operation, at the first Wrld Islamc

Busi ness Leaders' Summit.

* PERNAS | nternational Hol dings Bhd hopes to list two of its subsidiaries
fromthe plantations and hotel managenent sector this year, executive
chairman Tan Sri Tunku Shahri man Tunku Sul ai man sai d. He added the conpany
was carrying out an internal restructuring to transfer conmpani es under its
subsidiaries to PIHB

* YTL Corporation Bhd announced that it had received Securities Conmi ssion
approval for the listing of YTL Power |nternational Bhd on the Kual a
Lunpur St ock Exchange

* BANK Negara issued its | atest guidelines on nmininmmaudit standards for
internal auditors of financial institutions which will take effect Cct 1
1997.

* THE public issue of Wdetech (Ml aysia) Sdn Bhd was oversubscri bed 107.4
times, while the Bum putera portion was oversubscribed 131.8 tines.
TUESDAY, Feb 26

* THE Regi strar of Conpani es has coll ected RVW50,000 in fines fromerrant
directors in January, nostly for failing to renewtheir |icences and
submt their conpany reports on tinme, Donestic Trade and Consuner Affairs
M ni ster Datuk Abu Hassan Omar said.

* LAST year's nuch-1 ower-than-expected trade deficit of RM617.97 mllion
was attributed to exports growing 6.3 per cent to RML96.69 nillion while
inmports grewonly 1.5 per cent to RML97.31 billion, analysts said.

* DESPI TE conpetition fromAstro and soon-to-be | aunched Sarawak- based
Nasi onal TV, Sistem Tel evision Ml aysia Bhd expects to maintain its | ead
with 43 per cent market share in broadcast nedi a adverti sing, managi ng

di rector Zahari Omar said.

* EP Manufacturing Bhd, scheduled for a listing on the Kuala Lunmpur Stock
Exchange Second Board, is to spend about RM million to enhance its
manuf act uri ng process and conputer graphic term nal, said managi ng

di rect or Ham don Abdul | ah

* SILICON G aphic Inc, which just opened its Ml aysian office, wl
participate in the Multi media Super Corridor project once it identifies
the nost effective way of contributing to the project, branch nanager for
Mal aysi a and Brunei Wahab Yusoff said.

* PETRONAS and UK-based BP Chemicals will jointly invest US$200 nillion
(RVMBOO million) to set up a 500,000 tonnes per year acetic acid plant -
expected to cone on streamat the end of 1999 - in Kuantan, Pahang.
VEDNESDAY, Feb 26

* MALAYSI A Transforners Manufacturing Sdn Bhd, a 73 per cent subsidiary of
Tenaga Nasi onal Bhd, plans to eventually export its transfornmers to the
region, said chairnman Datuk Dr Tajuddin Ali

* FI NANCI AL and nmanagenent servi ces provider, Mega Meisa Sdn Bhd, is

| eading a consortiumof four parties to develop a US$1.3 billion (RM. 25
billion) coal-fired power plant in Kazakstan, said chief executive officer
Yusof f Shah Hussai n



* MALAYSI AN Resources Corporation Bhd is not selling assets, or issuing
new shares or bonds, to finance several large projects it has undertaken,
sai d executive chairman Datuk Khalid Ahnad.
* MALAYSIA Airlines will receive on April 16 the first of 15 Boeing 777
twi n-engined aircraft it is buying from Boei ng Comrerci al Airplane G oup
as part of its expansion exercise, said Boeing chief project engineer
(ai rplane design) Lars Q Andersen.
* AP Land Bhd subsi diary, Rawang Lakes Sdn Bhd, has received the |and
conversion approval for its Bandar Tasi k Puteri township project in
Kundang, Sel angor, said Rawang Lakes chai rman Dat uk Lee Kim Sai .
THURSDAY, Feb 26
* BANK Si npanan Nasi onal expressed confidence that it will buy over Wng
On Fire Marine Insurance Co Ltd, a Hong Kong-based insurance conpany.
* SABAH s third i ndependent power producer, Powertron Resources Sdn Bhd,
will sell electricity supplied by its power plant in Karunbunai, Sabah, to
Lenbaga Letri k Sabah at 14.7 sen per kilowatt hour fromApril next year
* TELEKOM Mal aysi a Bhd recorded a 23.8 per cent junp in pre-tax profit to
RV2.39 billion in the financial year ended Dec 31, 1996 agai nst RML. 93
billion in the previous year.
* KUALA Lunpur Miutual Fund Bhd, the | argest private unit trust nmanagenent
conmpany in the country, will launch two new funds by the end of this year
* MALAYSIAwill lead an initiative with Indonesia in oil palmplantations
in Latin America, Africa and the south Pacific islands, Primary |Industries
M ni ster Datuk Seri Dr LimKeng Yai k sai d.
* EON CMG Life Assurance Bhd reported a 42 per cent growh in turnover
with 5,000 new policy holders and a premiuminconme of RM6.5 million |ast
year.
FRI DAY, Feb 27
* THAI Prime M nister CGeneral Chavalit Yongchai yudh called for nore direct
i nvestnents in Thailand by Ml aysi ans, noting a | ack of such investnents
despite growi ng trade between the two countri es.
* RUBBEREX Corporation (M Bhd held its underwiting cerenony for the 3.61
mllion shares which will be issued to the public pursuant to its listing
on the Second Board of the Kuala Lunmpur Stock Exchange.
* SEGARI Energy Ventures Sdn Bhd, the country's |argest independent
producer, becane the first IPP to use Islanic private debt securities.
* MALAYSIA s financial institutions need to be prudent in their |oan
activities as aggressive lending to |l ess viable sectors would lead to
over heating of the econony, BT Funds Managenent Ltd vice-chairnman Pau
Dur ham sai d.
* BANK Negara sai d nonetary devel opments showed m xed trends in January
1997 with an increase in |l oan growt h but deposits rose at a sl ower pace
whil e MB growt h noder at ed.
* DI SCUSSI ONS are under way between the Securities Conm ssion and the
Kual a Lunpur Options and Financial Futures Exchange to introduce market
maki ng whi ch would further inprove liquidity in the derivatives market.
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