31/ 03/ 1997

The week that was

MONDAY, March 24

* FOREIGN direct investment into Mal aysi a showed a nodest increase | ast
year with net private capital flows up by US$11.9 billion (RV29.75
billion) fromthe previous year to US$16 billion, according to d oba
Devel opnent Fi nance report.

* GERMANY' s smal | and nmedi um si zed industries in the State of Baden-
Wirttenmberg are interested to tie up with Malaysian SMs to explore
busi ness opportunities especially in the autonotive sector, its Economc
M ni ster and Deputy Chief Mnister Dr WAlter Doring said.

TUESDAY, WMarch 25

* MALAYSI AN Resources Corporation Bhd has consolidated its nedia
busi nesses with the transfer of its entire interest in The New Straits
Times Press (Malaysia) Bhd to Sistem Tel evi syen Mal aysi a Bhd or TV3.

* THE private sector shoul d devel op nore business alliances with their
French counterparts to enhance bil ateral trade between Ml aysia and
France, said Deputy Prinme Mnister Datuk Seri Anwar | brahim

* SECURI TI ES Comm ssi on chai rman Datuk Mohd Munir Abdul Majid said it
was i nportant to build confidence in the soon-to-be-established Mal aysi an
Exchange Securities Dealing and Automated Quotation in order to attract
i nvestors.

WEDNESDAY, March 26

* THE Labuan O fshore Financial Services Authority together w th Bank
Negara are doing studies to all ow of fshore banks |imted access to ringgit
busi ness and to undertake financial derivative transactions for Ml aysian
residents in a nove to liberalise treasury activities in the Labuan
O fshore Financial Centre

* MALAYSI A has offered Japan a role in the devel opnent of the Miltinedia
Super Corridor that covers areas |ike research and devel opnment, human
devel oprent training and equi prent manufacturing, said Prine Mnister
Dat uk Seri Dr Mahat hir Mhanad.

* PHI LI PPI NE President Fidel Ranpbs has accepted a widely-criticised
Supreme Court ruling outlaw ng the sale of an historic Manila Hotel to
Renong Overseas Corp Sdn Bhd.

* THE sal es val ue of products from manufacturing i ndustries increased
seven per cent to RML5.45 billion in January, conmpared with RML4. 43
billion in January 1996, the Statistics Departnent said.

* TI ME Tel ecomuni cati ons Sdn Bhd teaned up with Bank of Commerce (M
Bhd to offer fixed |ine customer base to BOC account hol ders.

THURSDAY, March 27

* THE Gover nnent announced plans to set up a Mal aysi an Graduate Schoo
of Managenent, nodelled after prestigi ous busi ness schools such as Harvard
Busi ness School in the US, in collaboration with Universiti Pertanian
Mal aysi a, Education M nister Datuk Seri Najib Tun Razak sai d.

* PRI MARY | ndustries Mnister Datuk Seri Dr LimKeng Yaik said the
Mal aysi an Rubber Board, which involves the nmerger of the Ml aysi an Rubber
Exchange and Licensing Board, Ml aysi a Rubber Research Devel opnent Bhd and
Rubber Research Institute of Malaysia, could be fornmed as early as July 1

* TELEKOM Mal aysi a Bhd has a 12 per cent stake in Tel kom South Africa
while its consortium partner SBC Communi cati ons of the US has 18 per cent
with an investnent of about US$504.4 million (RML.26 billion).

FRI DAY, March 28



* BANK Negara Governor Datuk Ahrmad Mohd Don said this year's nonetary
policy would continue to focus on creating an environment conducive to
busi nesses whil e containing inflation.

* MALAYSI A recorded a trade deficit of RM5.5 million in January after
chal king up a surplus of RMB71 nillion the previous nonth.

* CAGAMAS Bhd is studying the feasibility of inplenenting a scheme with
sel ected financial institutions to pronote investnment by private
i ndi vidual s in Cagamas debt securities, said chairman Datuk Ahmad Mhd
Don.
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