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Time to evaluate i npact of globalisation and privatisation

G Sivalingam

TWO of the nore nonentous decisions of Prinme Mnister Datuk Seri Dr
Mahat hi r Mohanad have been the Privatisation and Mal aysi a | ncor porat ed
Policy of 1983, and the Pronotion of Investnent Act of 1986.

These two policies set in notion the forces of globalisation and
privatisation that further integrated the Ml aysian econony with the world
econony.

As a result Ml aysia has seen an unprecedented high rate of economc
growt h

After about a decade of massive inflows of global capital and
investnents, it is tinmely to stop to take a deeper | ook at the inpact of
gl obal i sation and privatisation because these two conpl enentary forces are
expected to play a profound role in shaping the Ml aysi an econony and
soci ety as Mal aysia nmobilises its resources towards achieving Vision 2020.

It is, therefore, tinely that a Conference on d obalisation and
Privatisation and its inmpact on the Ml aysi an econony is held with the
participation of some of the world's | eading experts in the field and
Mal aysia's top policy planners and i npl enentors.

Universiti Ml aya has teaned up with Anerica's nost prestigi ous
university - the Harvard University - to bring the one-day conference and
a ni ne-day wor kshop to Mal aysi ans. The conference and workshop will be
hel d in Langkawi from Cct 27.

Deputy Prine Mnister Datuk Seri Anwar |Ibrahim in his keynote address
to conference participants, will discuss the inpact of globalisation and
privatisation on the Ml aysi an econony. He will no doubt focus his
favourite thene, that is the narginalised and oppressed groups and the
need to integrate theminto the mai nstream of an expandi ng and affl uent
econony and society. The effect of privatisation in creating a market
econony, levelling the playing field and facilitating a nore transparent
political, administrative and econom c systemw Il not miss his attention.

Prof essor Jefferey D. Sachs, the architect of Russia's economic refornms
and "Pol and's Junp to the Market Econony” and the econom st who cured
Bolivia's hyper inflation illness and, according to Ti ne nagazi ne, one of
the world's nost influential economsts, will talk on "Asia in the Year
2020". Having just conpleted a US$1 million research project on the
"Future of Asia" for the Asian Devel opnment Bank, Sachs is enm nently
qualified to talk on this subject.

As Mal aysia nmoves fromthe first stage of |abour-intensive export-I|ed
gromh to high-tech growth there are several policy options that face
energi ng econonies |ike Malaysia. Malaysia's top policy planners have
di scussed these options on a continuous basis.

Prof essor John Thomas of Harvard University's John F. Kennedy School of
Governnent is expected to talk on Mal aysian i nvestnment overseas and its
| ong-run effects on the Mal aysi an econony.

Thomas wi |l be joined by one of the world's experts in the field of
privatisation of utilities and infrastructure: Professor E. Sheshinski of
Harvard University's international arm the Harvard Institute for
I nternational Devel opnment. He will trace the devel opnent of gl oba
linkages in privatising infrastructure, tel ecommunications and utilities.
He will pay particular attention to privatised nonopolies and regul atory
reform

Education Mnister Datuk Seri Najib Tun Razak will talk on the



gl obal i sation and privatisation of higher education and the devel opnment of
human resources to enabl e Mal aysia to neet chall enges and be ahead in the
I nformati on Age.

Dr Mahathir's Vision 2020 is gradually being transformed into reality by
the choice of correct policies. The | atest Wrld Devel opnent Report
(published by the Wrld Bank) has credited a |large portion of East Asia's
growth to good governance.

The inportance of values and the safety net necessary to protect the
di sadvant aged as a result of increased conpetitiveness as well as the
facilitating role of Islamin pronoting transparency and a rul es-based
system of operations will be one of the highlights of the conference.

Prof essor Datuk Dr Osman Bakar, Deputy Vice-Chancellor of Universiti
Mal aya and a | eadi ng expert on Islamand devel opnent, w Il discuss the
role of Islamin accelerating further integration of the Ml aysi an econony
with an increasingly conpetitive and achi evenent-oriented gl obal econony.

For details on the conference and workshop, contact the Universiti
Mal aya's Consulting Unit at Fax No: 603-7587061.
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