12/ 04/ 1997

Time to recogni se our way

AS A devel opi ng country, Ml aysia owes a debt to nmany richer countries

t hat have been kind enough to provide it aid and technical assistance. It
has benefited under various schenmes including the Oficial Devel opnent
Assi stance, the Ceneralised Systemof Preferences, grants and | oans from
the Wrl d Bank, the International Mnetary Fund, and various governnents
of donor countries. Today, while Malaysia is still officially regarded as
a devel opi ng country, nuch of the aid it should be enjoying for severa
nore years has been discontinued. Sonme say it is a price it has to pay for
growi ng too fast.

Based on its Vision 2020, the country does not expect to join the ranks
of Japan, the US, the UK, to nanme sone of the countries that have provided
it with aid, for another 23 years. But already, Ml aysia is now providing
its own technical assistance to poorer countries all over the world. It is
al so encouraging themto put down the beggi ng bow and start trading with
one anot her and investing in each other's country as a nmeans to accunul ate
and share wealth. It has done this successfully through the G oup of
Fifteen (G 15), where its Bilateral Paynents Arrangerment (BPA), which is a
credit arrangenent to guarantee paynent for exports in the South, has
gi ven Sout h-South trade a boost and a reason for hope. Ml aysia has al so
made credit arrangenents to facilitate inmports of its palmoil, a nove
that irked the I M recently. Ml aysia al so has a very big assistance
programre whi ch has hel ped nany devel opi ng countries fromthe Pacific
I slands to Africa. Assistance includes adm nistration on denocracy, howto
admi ni ster a free market econony and how to provide a bigger franework for
i nvestnent by foreign investors.

Mal aysi a has al so, with the support of Iike-nminded governnments in the
Sout h, punped noney to build a network for the private sector in
devel opi ng countries. Today, the South Investnment, Trade and Technol ogy
Dat a Exchange Centre has |inked thousands of conpani es throughout the
South. The Governnent's rel entl ess canpai gn to encourage | ocal investors
to diversify trade and i nvestnment away fromtraditional markets to the
devel oping countries of Asia, Latin America, Africa and eastern Europe has
borne incredible results. Ml aysia has even inspired several African
countries to organi se the equivalent of its Langkaw |nternationa
Di al ogue, to be held next nmonth in Botswana, where the virtues of Ml aysia
Incand Prinme M nister Datuk Seri Dr Mahathir Mhamad' s "w n-w n-w n"
principle will be extolled. In a nunber of countries, the Government has
seconded experts to help run central banks, investnent authorities and
econom ¢ schenes.

Not once has the Ml aysi an Governnent tried to dictate terns to those
countries it is helping, or to those foreign governments seeking the
expertise of Mal aysi an bureaucrats. When the Government of an | ndochi nese
country with substantial Ml aysian investnents threatened to nullify a
maj or project in that country recently, the Governnment did not retaliate
by issuing statements to threaten to pull out its investnments. \Wen
Mal aysi an | oggi ng conpani es were treated like dirt in several countries in
the Pacific and Latin Anerica, the Governnent did not pressure their
governnents to | eave the Ml aysi an conpani es al one. Wen the court of a
nei ghbouring country nullified a major hotel deal involving Mlaysian
buyers, the CGovernnent did not shout threats of trade sanctions.

I nst ead the Governnent has constantly reninded its conpanies to ensure



that they conformto the rules of their host countries, no matter how
backward t he econoni es of these countries are conpared wi th Ml aysia. The
Gover nnent has never inposed conditions on poorer countries in Africa and
Latin America seeking technical assistance or credit arrangenents. It has
every right, therefore, to question the sincerity of countries that inpose
conditions on, issue threats to, and apply pressure on aid-recipient
countries. Maybe, it's about tine the Mal aysian way of doing things is
gi ven due recognition.
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