14/ 03/ 1997
Titan Group to invest RVMBb on new pl ant

Charl otte Nel son

THE Titan G oup, which operates a RM2 billion petrochemni cal conmplex in
Pasir Gudang, Johor, is investing another RMB billion in an expansion
project at the adjacent Tanjung Langsat Industrial Estate.

The new nmega project will be built on a 40ha site purchased for RVAO
mllion fromJohor Corporation, the devel oper of the estate exclusively
for heavy industri es.

A menor andum of understanding for the | and purchase was signed at Hot el
Sofitel in Senai, Johor Baru, yesterday, between Titan Group chairman T.T.
Chao and Johor Corp group chief executive Datuk Mohamad Ali Hashi m

The cerenpny was witnessed by Prine Mnister Datuk Seri Dr Mahathir
Mohamad and Johor Menteri Besar Datuk Abdul Ghani O hman.

The Titan G oup conprising three conmpanies - Titan Petrochemcals (M
Sdn Bhd, Titan Pol yet hyl ene (M Sdn Bhd and Titan PP Pol yners (M Sdn Bhd
- is ajoint venture between Chao Goup International of Taiwan and PNB
Equi ty Resource Corporation Sdn Bhd, a wholly-owned subsidi ary of
Per nodal an Nasi onal Bhd.

PNB was represented at the signing by its chief executive officer Datuk
Mohd Hi | rey Mohd Tai b

The expansi on project at Tanjung Langsat narks phase two of the group's
plan to build a fully integrated nega petrochem cal conplex in Johor.

The new plant will produce 330,000 netric tonnes per annum of ethyl ene
and 165, 000 MTA of propyl ene, using state-of-the-art technol ogy.

The group's existing plant in Pasir GQudang conprises a flexible
napht ha/ LPG cracker wi th 230,000 MTA of ethyl ene and 115, 000 MTA of
propyl ene, a pol yet hyl ene pl ant which uses ethyl ene fromthe cracker to
produce 220,000 MIA of liner | ow density polyethyl ene and hi gh density
pol yet hyl ene, and a pol ypropyl ene pl ant produci ng 130, 000 MTrA of
pol ypr opyl ene honopol ymer and copol yner.

Pol ypr opyl ene and pol yet hyl ene, the basic building blocs of the plastics
fabrication industry, had been registering consistent a double digit
growth in demand in recent years.

The Titan deal also marks a major success for Johor Corp which has been
trying hard to woo hi gh-technol ogy heavy industries to set up base in
Tanj ung Langsat.

The estate was devel oped by its whol |l y-owned subsidi ary, Johor
Technopark Sdn Bhd. When fully devel oped, the park, spread over 2,200ha,
will be one of the biggest parks for heavy industries.

It is being designed to becone the hub for heavy industries in the
south, with all the necessary infrastructure and service facilities
i ncl udi ng a har bour

Bet ween 30, 000 and 50, 000 workers are expected to work in Tanjung
Langsat, making it the second biggest industrial site in the southern
corridor after Pasir Gudang.
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