23/ 01/ 1997
Tongkah noves into maki ng of garbage bins

I shun P. Ahmad

TONGKAH Hol di ngs Bhd expects to produce about 190, 000 garbage bins in 1997
t hrough Tongkah-OITO (M Sdn Bhd, a joint venture conpany with OTITO
Hol di ng I nternational of Gernmany.

"Tongkah will be holding the majority stake of 51 per cent in Tongkah-
OITO whi ch has a paid-up capital of RM.5m The joint venture conpany wl |
be spending RMBbmto build a plant to manufacture garbage bins,"” said
Tongkah executive chai rman Mokhzani Mahat hir

He told reporters yesterday after a signing cerenony for the joint
venture that the plant, to be located at the new Bukit Tengah Industri al
Park in Penang, is expected to be conpleted in March. It is expected to be
fully operational in Muy.

The plant is also | ocated next to Tongkah Moul di ng Technol ogi es, a hi gh-
tech plastic injection noul ding concern.

Respondi ng to a question, Mkhzani said Tongkah's subsidiary, THB
I ndustries Bhd, has applied to the relevant authorities for a listing on
the main board of the Kuala Lunmpur Stock Exchange and hopes to obtain the
approval in a couple of nonths.

He added that two of its other subsidiaries, the nanes of whi ch were not
di scl osed, also qualify for listing but Tongkah does not plan to |ist them

yet .
Housi ng and Local Governnment M nister Datuk Ting Chew Peh, who wi tnessed
the signing, said the Governnent is still negotiating with the consortium

of four conpanies for the privatization of solid waste in the country on
their service charges.

The consortiumconprises H com Bhd, MMC, Consec Gali Sdn Bhd and Runpun
H jau Sdn Bhd.

Ting said as soon as the Governnent has conpleted the negotiations with
the consortium it will send a draft proposal to the Cabi net on new
| egislation for solid waste managenent in the country.

"The earliest this matter can be brought to Parliament in Cctober this
year. The tariffs for solid waste nmanagenent w |l be reasonabl e and not
burden the masses,"” he said.
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