22/ 09/ 1997

Tongkah to seek holders' nod for THB |isting

TONGKAH Hol di ngs Bhd will hold an extraordi nary general neeting on October
6 to seek the sharehol ders approval for the listing of THB I ndustries Bhd
(THBI) on the Kuala Lunpur Stock Exchange mai n board.

THBI's flotation exercise involved the revaluation of the properties
owned by its subsidiaries based on their audited net book val ues,
resulting in a revaluation surplus of RM1.13 million in THBI's books.

THBI al so decl ared a bonus issue of 26.32 mllion shares on the basis of
977 new shares for every 1,000 existing shares held. This was by
capitalising certain audited reserves of THBI conprising RV.25 nmillion
fromthe share prem umaccount, RML7.47 million fromthe investnents
reval uation reserve account and RM.61 nmillion fromthe retained profits
account of THBI as at June 30 1996.

It will involve an offer for sale of 12.26 nillion shares at an offer
price of RMR.50 each by existing sharehol ders of THBI.

O the 12.62 mllion shares offered for sale, 4.2 mllion shares are to
be allocated to the Malaysian public, 1.81 million shares to existing
Bum putera shareholders, 5.34 nmllion shares to Buniputera investors
approved by the Mnistry of International Trade and | ndustry (Mti) and
912,000 shares to eligible directors and enpl oyees of Tongkah Hol di ngs and
THBI group and sel ected suppliers of the THBI group

Tongkah Hol dings is now currently seeking to list THBI's entire paid-up
capital of RVMb3.28 million on the KLSE.

Anot her resolution is the proposed allocation of 1.22 mllion shares to
Mokhzani Mahat hir, one of the directors of Tongkah Hol di ngs, under the
al l ocation of shares reserved for Bum putera investors approved by Mti.
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