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PRI ME M NI STER Dat uk Seri Dr Mahat hir Mhamad who was recently in Mnila
to attend the Apec Summit, has taken the Philippines by storm He was the
“star' at the Association of Petrol eum Exporting Countries (Apec) (see
CORRECTI ON above) Busi ness Forum where he delivered a powerful and

el oquent cl osi ng address. He al so addressed the Ml aysi a- Phili ppi nes

Part nershi p: Manila D al ogue and | aunched the Phili ppi nes- Ml aysi a

Busi ness Council. Despite a busy schedul e which included bilatera

nmeetings with several Apec Heads of Governnent and delivering two keynote
speeches in one evening, as well as attending the Apec Sunmit at Subic
Bay, the prine minister even had tinme to visit a furniture and

wood- maki ng centre for a bit of shopping.

In his address to the Apec Busi ness Forum the prine mnister not only
stressed the role of the business sector in sustaining the region's
econom ¢ dynam sm but al so pointed out the inportant role of the business
sector in addressing the econom c disparities prevailing anong the Apec
menber countries. He al so enphasised the vital role that the business
sector can play in the creation of an Apec comunity.

In the prime mnister's own words, “Under the aegis of devel opnent
cooperation, the business sector in Apec can enter into strategic

al li ances anong thensel ves to devel op the region's vast potential. For
exanpl e, the | east devel oped anong the devel opi ng econom es of Apec can be
targetted and the resources of the public and private sector nobilised for
i nfrastructural devel opment and manpower utilisation. The objective is to
speed up econom ¢ devel opnent for the | east devel oped nenber countries of
Apec.'

Per haps we, in corporate Ml aysia, can give some serious consideration

to the prine minister's call to accel erate devel opnent cooperation. The
busi ness comunity in Malaysia as part of its corporate responsibility can
i dentify econom c and devel opnent cooperation as a key area. An initiative
that can be developed is to establish a Ml aysi an equi val ent of the United
St ates Peace Corps or the International Executive Service Corps which can
be funded by both the Ml aysi an governnent and Mal aysi an corporations. The
establ i shment of such a corps woul d enabl e young or retired Ml aysi an
executives and professionals to serve for short stints in devel opi ng
countries of the South just as the US Peace Corps volunteers had served in
Africa, Asia and Latin America sone 20 to 30 years ago.

Mal aysi a has reached a stage of devel opnent where our corporate and

pr of essi onal expertise and know edge can be nmeaningfully utilised by other
devel oping countries at different stages of devel opment. This will give
further substance to the prine mnister's call to the business comunity
to play a vital role in devel opnent cooperation. Perhaps sone of our
corporate managers and busi ness | eaders can neet to discuss this
initiative in greater detail and map out a plan of action on how to get

Mal aysi an vol unteers to be better organised to offer their expertise to

ot her countries. Perhaps this service corps can be even naned after the
prime mnister in recognition of his dynamc role in protecting Malaysia's
international inmage as well as his exhortions to step up devel opnent
cooperation.

I n anot her speech delivered at the |Iaunch of the Manila Di al ogue, the
prime mnister spoke on the growing rel ati onshi p between Ml aysi a and t he
Philippines. "Qur bilateral ties have not only grown stronger but we have



al so devel oped a better understanding and respect for each other. W
cannot change the past but we can work together to shape our countries
future directions to bring our two nations even closer.'

In fact, Ml aysian business interest in the Philippines has grown.
Simlarly, investnents by the Filipino business conmunity in Ml aysia have
al so i ncreased. The establishnent of the Philippines-Mlaysia Busi ness
Council will accelerate trade and i nvestnent flow between the two
countries. The Phili ppi nes-Ml aysia Joint Commi ssion for Bilateral
Cooperation is al so expected to assist both countries' focus on inproving
cooperation in such areas as trade and investment, air services, fishing,
shi pping, agriculture, tourism other basic industries as well as

consul ar, political and cultural matters.

The Mani | a Di al ogue whi ch was organi sed by the Asian Strategy &

Leadership Institute and the Pacific Basin Econonic Council Ml aysia
Menmber Committee with the support of the Makati Business Club and the

Mal aysi a- Phi | i ppi nes Busi ness Council, was a resoundi ng success. Over 100
Mal aysi an busi nessnen attended the di al ogue and they were joined by over
200 Filipino and Apec business | eaders at the opening session officiated
by both President Fidel Ranps and Dr Mahathir. The Filipino president also
| auded t he di al ogue and described it as nbst opportune. “Over the last few
years, the Philippines and Ml aysi a have gotten to know each other much
nmore than they have in the |last three decades. Cooperation becones

i nperative especially the kind that Mal aysia and t he Phili ppi nes have

redi scovered, forged and strengthened in recent years,' said Ranps.

For the business community, the growing ties between both countries

bri ng about many investnent and trade opportunities. The East Asean Growh
Area (EAGA) and the new M ndanao Aut ononpbus Gover nment headed by Nur

M suari will present new business prospects for Ml aysi an busi nessnen. The
Chief M nister of Sabah, Datuk Yong Teck Lee nade an apt point saying that
“Sabah is the front door to Mal aysi a and Sout heast Asia for Ml aysi a
whil st its neighbour, the M ndanao region, is the front door to the

Phi | i ppi nes for Sabah, Mal aysia and Sout heast Asia'. Anong the business
sectors that coul d provide opportunities for further collaboration by

busi nessnen fromboth countries are housing and infrastructure

devel opnent, tourism financial services by using Labuan | OFC as the base,
joint fisheries devel opnent and agricultural and agro-based i ndustries.

Dr Shafiqg Sit Abdull ah, group general nmanager of Sinme Darby, pointed out
during the panel discussion at the dialogue that there could even be
potential to devel op sea-cruise centres to serve EAGA and devel opnent of a
regi onal tel econmunications and busi ness hub. He al so suggested that both
countries could be involved in providing regional education and human
resource devel opnent citing the Manil a-based Asian Institute of Managenent
(AIM as a regional centre of excellence.

In her closing address, the Mnister of International Trade and

I ndustry, Datuk Seri Rafidah Aziz reiterated the useful ness of such

di al ogues whi ch provi des networki ng opportunities and the benefits of
interaction and interlinkages as well as experience sharing and openi ng up
of new opportunities. In her usual eloquent delivery, she spoke of "the
need to build a new generation of entrepreneurs in the Asean region -
entrepreneurs who captain Asean enterprises'. She al so addressed the
chal | enges facing Asean conpani es in going global and called for the Asean
busi ness comunity to set up a narket watch nechani sm She el aborated on
the three dynanmics that warrant an effective market watch nechani smviz
the evol ution of AFTA, the Apec process and the Wrld Trade O gani sation
(WO .

Clearly both the prinme mnister and the nminister of International Trade
and Industry were the stars in Manila. Again at the WO conference in



Si ngapore, Rafidah's brilliance shone through. The two | eaders nake
Mal aysi a proud. Their outspokenness, hard-ball bargai ni ng and el oquence
open doors for Ml aysian busi nessnen, hel ping to devel op new markets for
Mal aysi an products and services. The Mal aysi an busi ness conmunity shoul d
respond effectively to the new opportunities created as a result of the
i nternational standing of both the prime mnister and the Mti mnister.
These opportunities nust be followed up swiftly. Gtherwise, it will be a
waste and a loss to the country.

( END)
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