28 APR 1997

TRANSM LE EXPECTS RML7 MLN PRE- TAX PROFI T FOR ' 97

KUALA LUMPUR, April 28 (Bernama) -- Transmile Group Bhd, which is
seeking a Second Board listing on Kuala Lunpur Stock Exchange, has
projected a pre-tax profit of RML7Y milion and after tax profit of RML3
mllion from an expected turnover of RML40 million for the year ending Dec
31, 1997.

In 1996, the conpany reported a turnover RML10.175 mllion, a pre-tax
profit of RML6.2 million and after tax profit of RWD.874 mllion.

Transmile is an air-services provider in the | ocal and regional
avi ati on markets.

Its Chief Executive Oficer, Gan Boon Aun, said the conpany woul d
acquire three aircraft this year for its passenger and cargo services.

"We are spending about RMAO million for the aircraft. W are also
| ooking for new areas for the aircraft to fly other than in Ml aysia such
as the Philippines, Indonesia, Thailand and certain areas in China," he
told a press conference in conjunction with an underwiting signing
cerenony for Transnile's flotation.

TG is making a public issue of 6.040 nmillion new ordinary shares of
RML each at an issue price of RMb.20 per ordinary share. The conpany, which
is expected to be listed on the second board of the Kuala Lunpur Stock
Exchange in June, is anticipated to raise about RWO nillion fromthe
i ssue. -- MORE

Meanwhi | e, the conpany's chairman, Mrzan Mhathir, said the conpany
al so intended to expand its express delivery services because of strong
demand from courier conpanies and the public.

The company, which has a joint venture with Pos Ml aysia, has started
negotiating with potential partners in other countries, he said.

The conpany now has three types of aircraft -- Cessna Caravan, Pilatus
Britten Norman and Beechcraft.

O the 6,040,00 million shares, 1.598 nillion will be reserved for
eligible enployees, 4.442 nillion for Malaysians and the bal ance reserved
for Bum putera investors.

Commerce I nternational Merchant Bankers Bhd was appointed adviser and
managi ng underwiter for the listing exercise. The other three underwiters
are CIMB Securities Sdn Bhd, HLG Securities Sdn Bhd and Ke-Zan Securities
Sdn Bhd.
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