12/ 12/ 1997
TRI, Iran's Ef sahan in venture dea

Lokman Mansor in Teheran

TEHERAN, Thurs: Technol ogy Resources Industries Bhd (TRI') and

Tel ecommuni cati on Co of Efsahan (TCE) of Iran yesterday signed an
agreenment to incorporate a joint venture conpany that will provi de GSM
mobi | e t el econmuni cati ons services in Esfahan.

TRl was represented by its executive director Wan Ai shah Wan Ham d while
TCE was represented by its chairman Al'i Nadi pour

The signing cerenony was witnessed by Prine M nister Datuk Seri Dr
Mahat hi r Mohamad and Iranian first Vice President Dr Hassan | brahim
Habi bi .

Al so present at the cerenony were Iran's Posts, Tel egraphs and
Tel ephones M ni ster Dr Mohanad Reza Aref and TRI/ Cel com chai rman Tan Sr
Tajudin Ranli.

Yesterday's signing will lead to the formation of a joint venture
conpany in which TRl will hold 49 per cent and TCE will hold the remaining
51 per cent.

The conpany is expected to launch its services by early next year
utilising the GSMinfrastructure that was already in place one and a hal f
years ago

"Al though the incorporation of the conpany takes a longer tine, we are
pl eased now that the joint-venture had been finalised. W are | ooking
forward to getting the consent decree fromthe Government of Iran so that
we can set up the conpany and comrence operations," Tajudin said.

The incorporation of the joint venture conpany will also enable TRl to
finalise the interconnection and roamni ng agreenents with other cities in
Iran, thus providing its custoners with a wi der network coverage.

To date, TRl has invested US$23 mllion (US$1 = RM3.72) to install the
GSM systemin Esfahan and is expected to increase its investnment in the
future. As of now TRl has six of its staff in Iran

It is expected that TRI will be able to get sone 15,000 custoners in the
first year of operations. TRl has set up one nobile switching centre, one
base station controller and 20 Radi o Base Stations with a capacity of
20, 000 whi ch i s expandabl e.

Besides Iran, TRl has al so ventured into countries such as Bangl adesh,
Tanzani a and Canbodi a.
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