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UK i nvestor confidence in Ml aysia unshaken

BRI TAI N has al ways had confidence in Ml aysia' s econonic fundanental s and
British conpanies will not "desert” the country despite the current
financial turnoil, says Deputy Director for Trade and I nvestnment at the
British Hi gh Comm ssion, M Steve Buckl ey.

He said the British and Mal aysi an business partnership is a long-term
relati onship and "we have al ready been partners for nany, nany years".

He was speaking to reporters in Kuala Lunpur during the visit of a 55-
nmenber British trade nission which is exploring opportunities available in
the Multimedi a Super Corridor (MSC).

British conpani es, he said, have al ways taken a | ong-termvi ew of
Mal aysi a and the size of the del egation denonstrated British confidence in
t he country.

Meanwhi | e, the del egation from45 high-tech conpanies are | ooking to
establish "smart partnerships" by transferring their technol ogi es
especially in multinmedia and i nformati on technology (I T) applications.

These conpani es are offering Mal aysi an conpani es their know edge and
expertise, especially in mcroelectronics, apart fromdesigns and
techni cal support for the flagship applications in the MSC

The British conpanies are on a five-day "Make I T with Britain" m ssion
to Malaysia. The visit is jointly organised by the British H gh Conm sion
in collaboration with the Miul ti medi a Devel opnent Corporation Sdn Bhd
(MDC) .

"Though sonme of these conpanies are newto this country, they are al
dedi cated to devel opi ng new |l i nks and partnerships,"” said trade m ssion
| eader, Professor Alec Broers who is the Vice-Chancellor of the University
of Canbri dge.

"Britain's nultinedia and IT industry is said to be nunber two in the
Eur opean | eague tabl e of production and the fifth [argest in the world,"”
Broers told reporters after a briefing by the MDC at the British High
Conmi ssi on i n Kual a Lunpur.

Broers said that the progranme is the result of Prime M nister Datuk
Seri Mahathir Mhammad's visit to the UK earlier this year where he
outlined Mal aysia's plans for the MSC.

"The visit renewed the British conpanies' interest in devel oping
partnerships in Ml aysia," he said.

Currently, seven of the 78 conpani es that are bei ng awarded MSC st at us
are British-based.
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