07 COCT 1997
Yout h- Fi nance
UWNO YOUTH WANTS ASEAN COVMON STAND AGAI NST SPECULATI VE ATTACKS

KUALA LUMPUR, Cct 7 (Bernamm) -- Umo Youth today called on Finance
M ni ster Datuk Seri Anwar |brahim to convene an unofficial neeting of Asean
finance mnisters to adopt a common stand agai nst foreign attacks on the
region's economc stability.

Its chief Datuk Ahmad Zahid Hamidi said the neeting could identify the
best steps to allow the region to maintain its rapid econom c grow h.

"W want the neeting to further involve other East Asian nations within
the East Asian Economic Caucus (EAEC)," he told reporters after chairing
Umo Youth special neeting on the local currency and stock narket crisis.

He said Umo Youth wants devel oped East Asian nations |ike Japan and
South Korea to play an active role in aiding Southeast Asia because
prosperity in this region would benefit others as well.

Ahmad Zahid said Umo Youth would subnmit a nmenmorandumto Prime Mnister
Dat uk Seri Dr Mahat hir Mhanmad today in connection with Mal aysia's economc
woes.

He said Umo Youth wants Dr Mahathir to continue |eading the nation and
was confident the prine mnister, deputy prinme nmnster and other cabinet
menbers woul d continue their agenda to retore the nation's economic glory.

"Umo Youth wi shes to warn people who attenpt to shake the nation's
| eadershi p," Ahnad Zahid said in a press statenent.

The foreign nedia has clainmed that Dr Mahathir had failed to solve the
current crisis and suggested that he step down.

Umo Youth wants Barisan Nasional party |eaders not to entertain
requests for interviews with the foreign nedia because they had the

intention of twisting statenents which will only nake the situation worse
he said.
"There is a conspiracy to create ill feeling anbng Asean nenbers

against the prinme mnister who was depicted as the cause of the financial
crisis affecting South East Asia," he said.

"W ask the Information Mnister to contact his counterparts to ensure
that Asean is not influenced by the foreign nedia apart from taking steps
to ward off the attacks,"” Ahnmad Zahid said.

He said the local press should not play into the hands of foreign nedia
by publishing their reports which tried to destabilise the country.

Ahrmad Zahid said the people should not be influenced and confused by
i ndices at Kuala Lunpur Stock Exchange because it was not the yardstick to
gauge the nation's econonic strength and standi ng.

Umo Youth call ed on academ ci ans, econom sts, fund nanagers, corporate
figures and non-governnental organisations to pool their resources to help
strenthen the nation's econony. -- BERNAVA
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