19 FEB 1997
US BUSI NESS M SSI ON HEADI NG QUT TO ASEAN TO FORGE CLOSER LI NKS

By: Sal ny Hashi m

Washi ngton, Feb 19 (Bernama) -- A high |evel business del egation, |ed
by the US-Asean Business Council, is heading out to Kuala Lunmpur, Singapore
and Jakarta early next nmonth to forge closer business links with the
dynam ¢ Asean econom es, President of the Council, Ernest Bower, said here
Tuesday.

Bower told Bernama in an interview that the whirlwind trip to the three
Asean capitals from March 8-14, canme at a "critical tine" as Asean
celebrates its 30th anniversary and "nove from a sub-regional nmarket to a
true regional nmarket of its own."

He said Anerican conpanies were taking Asean nore seriously as the
regi onal grouping nove to expand its nmenbership to "10 nenbers with a
popul ation of 500 mllion people, and a trillion dollar GDP."

The three new nenbers expected to be adnmitted to the grouping at the
upcom ng Asean Foreign Mnisters Meeting in Kuala Lunmpur in July are
Myanmar, Laos and Kanpuchea

The US- Asean busi ness partnership was becomng nore inportant as
two-way trade was projected to grow to US$250 billion (RV625 billion) at
the turn of the century, and "Asean is projected to overtake Japan as the
US' second |l argest trading partner," Bower said.

Bower said the visit was significant because although Anerican exports
to the region had gone up 109 percent from 1990-95, it had lost its market
share by 1.2 percent to Japan and also to intra-Asean and intra-Asian
trade, which had been growi ng rapidly.

The growi ng Japanese interest in Asean, as shown by Prime M nister
Hashinpbto's recent visit to the region, and the |atest Asean- European Union
(EU) Mnisterial Meeting in Singapore all proved to Anerican conpani es that
the regi on has becone nore conpetitive.

"Anyone going to the Asean region can't have sanctuary from conpetitors
anynore. And Anmerican conpanies want to be part of that wealth creation
that will take place," said Bower.

"On Asean's 30th anniversary we ought to stand up and say how i nportant
Sout heast Asia is to American businesses - and that's exactly what this

trip will do," said Bower.

About 100 chief executives of |large and medi um si zed conpanies from a
wi de-range of sectors -- nmanufacturing, aerospace, financial and tourism--
will be travelling to the region. Bower said the "big players" include

United Technol ogies, Oracle, GE, Mbil G| and Gas, Exxon and Harris.

The m ssion begins on March 10 in Singapore, "the gateway to Asean and
Chi na" where nmenbers will gather for their annual neeting. The del egation
will also call on Prime Mnister Goh Chok Tong and explore Singapore's role
in the region, discuss opportunities for technology and capital-based
part ner shi ps.

In Kuala Lunmpur, the mission delegates will neet with Prine M nister
Datuk Seri Dr. Mahathir Mhanmad on March 11 at the Second Annual
US- Mal aysi a Busi ness Roundtable. The discussions will explore how US

conpani es can participate in the realisation of Vision 2020.

"As chairman of Asean, we'd also like to hear Prine Mnister Mahathir's
outl ook for the region and his views on US role in the region.”

Del egates will also have a chance to nmeet with M nister of
International Trade and industry, Datuk Seri Rafidah Aziz, and Education
M nister Datuk Seri Najib Tun Razak "because Anerican conpanies are al so



interested in education and training opportunities in Mlaysia."

The visit will be capped by the first "Asean Business Summit" in
Jakarta on March 12-13, organised by the Asean Chanbers of Comrerce and
| ndustry.

Speakers at the two-day conference include Dr Mahathir, |ndonesian
Presi dent Soeharto, Philippines President Fidel Ranmps, Singaporean Senior
M ni ster Lee Kuan Yew, and M crosoft Chairnman, Bill Gates who will speak
about the future of the information superhighway.

Topics at the two-day neeting include the Asean Free Trade Agreenent
(AFTA), discussions on Batam custons, and Asean Industrial Cooperation
Agreement (AICO . -- BERNAMVA
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