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U S., JAPANESE COWPANI ES KEEN TO I NVEST I N MSC, SAYS PM

By: K. C. Leong

TOKYO, Jan 20 (Bernamm) -- More than 30 American conpani es have shown
interest to invest in the Miultimedia Super Corridor (MsSC), Prime Mnister
Datuk Seri Dr Mahat hir Mhanmad said today.

He told a news conference that a nunmber of Japanese conpanies
i ncl udi ng Japanese gi ant N ppon Tel egraph and Tel ephone Corporation (NTT),
had al so indicated their keenness to invest in the MSC

Dr Mahathir had earlier addressed an investors' conference on the MSC
and held bilateral neetings with the top executives of a nunber of Japanese
conpani es.

He arrived here last night from California where he spent the previous
week drumm ng up support anopng Anerican entertai nment and nultinedi a
conpanies for the MSC. He also chaired the first neeting of the
I nternational Advisory Panel on the MSC at Stanford University in Palo
Alto, California.

Dr Mahathir said some of the American conpani es which had expressed
interest in investing in the MSC were nenbers of the 30-nmenber | AP while
others had nmet him personally while he was at Santa Cara, California.

In Japan, apart from NTIT, which had advised Malaysia in preparing the
groundwork to get the MSC project started and whose seni or executive
vi ce- president Noboru Myawaki is an | AP nenber, other conpanies whose
representatives had net him personally here today also expressed keen
interest in investing in the MSC

The Prime M nister said Japanese conpanies were being invited to invest
in the MSC, the 50km by 15km zone running south from the Kuala Lunmpur City
Centre (KLCC), by siting their offices there or to carry out research and
devel opnent activities or to operate out of the MSC

He cited the devel opment and provision of educational nmaterials for use
in the "smart schools" to be developed in the MSC as one exanple of the
sort of activities which he would Iike to see Japanese conpani es being
involved in. He said there was a great deal of activities that the Japanese
could participate in in the MSC

Representati ves of Japanese conpanies who spoke to him this norning had
expressed very strong support for the project, the Prine Mnister said

"They find that the conditions, the laws, the policies as well as the
practices in the MSC are conducive for their participation," he said.

Anong the top executives were Tokyo Electric Power Co Ltd president
Hiroshi Araki, Japan International Devel opnment Organisation (Jaido)
presi dent Koretsugu Kodama, |tochu Corporation president and chi ef
executive officer Mnoru Nurofushi, and Sumitono Corporation chairnan
Tom i chi Aki yama and president Kenji M yahara.

Asked about the value of investnents comitted so far, Dr Mahathir said
it was too early to state any figure. Wat was inportant at this stage was
the very encouragi ng nunber of conpanies which had indicated interest to
i nvest there.

"W know how much we have to invest in developing the MSC but that is
not the inportant figure. What is inmportant is how nmany conpanies will cone
in and a |l ot of conpanies have expressed interest," he said

"A lot of (conpany) presidents have expressed interest but they have
not indicated in what areas they will operate and how nuch capital they
will bring in.

"As far as the Anerican conpanies are concerned, all the conpanies



expressed a desire to participate. In Japan this nmorning, (representatives
of ) several conpanies cane to see ne but before that there had been a great
deal of interest shown by many Japanese conpanies.”

These Japanese conpani es were brought in by NIT which had shown a great
deal of interest right fromthe very beginning of the project, he said. NIT
president Jun-ichiro Myazu, who was al so present at the news conference,
said Dr Mahathir had "direct conversations" with representatives of many
| eadi ng conpanies in Japan

Earlier, at the investors' conference, Dr Mahathir briefed the
participants on the rationale behind the MSC, its infrastructure, the
cyberlaws to be enacted, the incentives and Bill of CGuarantees and the
seven flagship applications to be launched in the first phase to kick-start
the MSC.

Mul ti medi a Devel opment Corporati on executive chairman Tan Sri Dr O hman
Yeop Abdul l ah briefed them on the detailed plans being drawn up to nake the
MSC the npst attractive place in the world in which to carry out the type
of hi gh-technol ogy businesses which Malaysia is seeking to help catapult
the country into the Information Age by the turn of the century.

The participants of the conference, organised by NIT, included
representatives of sone of the l|leading corporations in Japan such as Sony
Corp, Toshiba Corp, NEC Corp, Hitachi Ltd, Bank of Tokyo-M tsubishi Ltd,
Sumitono Corp, Sharp Corp, Matsushita Electric Industrial Co Ltd, Sega
Enterprises Ltd, Mtsui Corp, Mtsubishi Corp, Mrubeni Corp, Fujitsu Ltd,
Canon I nc, Furukawa El ectric Co Ltd and Ricoh Co. -- BERNAMA
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