
Keep markefs 
open, $c$ 3 
nations irged 
KlJAlA I,UMPlJK: Datuk 
iert Dr Mahathir Moha- 
lnad yesterday urged ad- 
vanced Apec member 
economics to support the 
export efforts of finan- 
sally beleaguered coun- 
tries to help in the recov- 
:ry process. 

The prime Minister 
iaid it was crucial for ex- 
r,ort markets of the af- 
i‘cctcd economies to re- 
:nain open for their prod- 
tucts. 

flowever. he said there 
.rppearcd to be “a discern- 
lblc trend” towards oro- 
tectionism as local inhus- 
tries, which were no long- 
c’r competitive, lobbied 
for or justified the.impo- 
sition of non-tariff mea- 
sures of various sorts. 

“They include increas- 
ingly resorting to anti- 
dumping action, counter- 
vailing measures and 
transitional safeguards 
against exports from 
Asia,” he said when open- 
ing the third Apec Inter- 

national Trade Fair 1998. 
Dr Mahathir said the 

current economic situa- 
tion called for Apec to 
continue with its trade li- 
beralisation programmes 
in a manner that would 
benefit all member econo- 
mies. 

He said the weakened 
economies could not he 
expected to shoulder the 
same level of commit- 
ments to liberalise their 
markets as the stronger 
ones. 

Dr Mahathir said sever- 
al affected economies, in- 
cluding Malaysia, had al- 
ready implemented vari- 
ous short and long-term 
measures and policies to 
attract foreign direct in- 
vestments as well as re- 
store confidence in the in- 
ternational business com- 
munity. 

“I regret to note that 
these efforts are being 
undermined by the nega- 
tive and biased reports of 
several credit rating 

agencies and the media. 
“Their nersistent and 

determined misreporting 
and assessments have 
done a disservice to their 
clients whose decisions 
are based on these re- 
ports. 

“Investors should trav- 
el to these countries to 
see for themselves what 
is really happening,” he 
said. 

He also reminded the 
audience that none of the 
rating agencies nor the 
media had predicted the 
current economic tur- 
moil. 

The Prime Minister be- 
lieved that Malaysia’s 
economic crisis would be 
temporary and the Gov- 
ernment was confident 
that with all sectors’ com- 
mitment to revitalise the 
economy, Malaysia would 
be put on the path to re- 
covery. 
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