Support our stock market,
Mahathir urges investors

KUCHING: Stock market
investors have been
asked not to make a fast
buck out of the stock mar-
ket as it is bad for the
business and the country,
said Prime Minister Da-
tuk Seri Dr Mahathir Mo-
hamad.

He said they should
keep their stocks as long-
term investments and
wait until the stock index
goes up further before de-
ciding to dispose of them.

“Please don't take prof-
its and sell (the shares)
because you can make a
few sen.

“Support our stock
market because it is your
stock market and it is
your companies involved.
You can help each other
by boosting the share

market,” the Prime Minis-
ter said at the vpenmg nf
the Associated “hinese
Chamber of Commerce
and Industry Maliaysia's
52nd annuai general
meeting at Kuching Hil-
ton yesterday.

About 500 delegates, in-
cluding 150 from the pen-
insula, attended the meet-
ing.

Describing profit-tak-
ing for a little gain as a
bad habit, Dr Mahathir
said traders could make
more if they hold on to
their shares until the
KLSE index went up to
500 or 600 points.

He said when the share
prices of companies went
up, the problems of non-
performing loans (NPLs)
would disappear and this

would enable companies

r0 carry ot their busi-
ness act.yiiee and nros
ner.

He saud the share prices
on the XLSE had appreci-
ated-now that 1illegal
share markets could not
operate.

“Today, our economy is
doing quite well. The
trade surplus has gone up
and the balance of trade
has improved,” the Prime
Minister said.

“More than RM12bil
ringgit has been repatri-
ated from abroad and we
have enough funds in the
country to lend to the
business community."”

Dr Mahathir urged
businessmen to make full
use of the banking facili-
ties.
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