Anwar: Departure of editors
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By CHARLES CHAN

WASHINGTON: Deputy
Prime Minister Datuk
Seri Anwar Ibrahim yes-
terday downplayed specu-
fation swirling over the
recent changes of editors
at the helm of some party-
owned newspapers.

e desceribed the depar-
ture of Datuk Jokan Jaaf-
far from Utusan Malaysia
and Datuk Ahmad Nazri
Abdullah from Berita
Hariun as part of “‘on-go-
ing normal change.”

The exit of the two edi-
tors, generally regarded
as his political allies, have
heightened speculation of
a leadership challenge at
next year's Umno general
asscmbly.

“What is more impor-
tant, 10 my mind, is that
the media must remain
credible and objective
and continue to play its
role in the dissemination
of information and the
truth,” he told a press
conference called at his
hotel suite here.

He later left for home.

Anwar, who is also Fi-
nance Minister, clarified
the perception frequently
played up by the foreign
media that he and Prime
Minister Datuk Seri Dr
Mahathir Mohamad were
at odds over policy initia-
tives, particularly on the
issue of interest rates, in

cfforts to tackle the finan-
cial crisis which contin-
ues 1o wrack the country.

“We complement each
other, there are no policy
differences,” he said.

“There are of course
perceived differences be-
cause of the pronounce-
ments I made which are
ticd to the general poli-
cies co-ordinated by the
Treasury and we are ex-
pected to implement
them."

Anwar said the Prime
Minister had articulated
the concerns of the econo-
mies in the developing
world about the failure of
international arrange-
ments to protect the poor-
er economies while push-
ing fast-track liberalisa-
tion.

“He talks about the gen-
eral concerns of affected
countries while I talk
about specific pro-
grammes. Butl because of
our different roles, you do
see some perceived dif-
ferences.

“But you must differen-
tiate between the general
political concerns and the
actual programmes that
need to be implemented,”
he added.

On the issue of interest
rates, Anwar said he, too,
was in favour of a low in-
terest rate policy but
pointed out that this was
dictated by inflation,

speculation, and the off-
shore interest rate of the
ringgit.

As a relatively high in-
terest rate would affect
the conduct of local busi-
nesses, it was necessary
to maintain a tight mone-
tary policy, he said.

He said Dr Mahathir’s
views on this issue were
shared by many in the
business community.

Asked to comment on
the World Bank’s re-
sponse to Malaysia's re-
quest for about US$1bil in
new loans, Anwar said the
first US$300mil had al-
ready been received to {i-
nance social programmes
like poverty eradication,
development of the agri-
cultural sector, and rural
education.

The bank was commit-
ted towards disbursing
the remaining US$700mil
based on submission of
project proposals.

Anwar said the Govern-
ment’s target to eradicate
hard-core poverty by the
end of next year might

not be reached because

the economic downturn
had enlarged the pool of
hard-core poor.

Asked whether Malay-
sia would reconsider its
reluctance to seek IMF
assistance, Anwar said:
“Right now, the IMF tells
me there is no necessity. I
am delighted the fund has
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so much confidence in
Malaysia.”

In response 10 a ques-
tion, he said Malaysia had
no problem with any IMF
proposal to carry out a
country survey to deter-
mine its economic stand-
ing.

“We will give our co-op-
eration and provide what-
ever data is required.”

Anwar said the Govern-
ment’s latest assessment
was that there was no
need to revise its inflation
figure and was optimistic
that following the project-
ed 1.8% contraction of the
economy in the first quar-
ter, there would be a
slight rebound in the sec-
ond quarter.

Anwar also commented
on the failure of Japan to
initiate effective reforms
to stimulate its economic
recovery and, indirectly,
that of the rest of Asia.

Japan's inaction was
causing a lot of resent-
ment in the region, he
said, adding that in the
past such criticism used
to come from the United
States but now other
countries were also
speaking out.

Touching on how this
had affected exports, An-
war said: “We are quite
fortunate the plantation
and manufacturing sec-
tors have not been ad-
versely affected.”



	Anwar: Departure.of editors part of normal change (The Star 22/07/1998)

