11/ 05/ 1998

* Conpr ehensi ve package needed to put econony back on track

JOHOR BARU, Sun. - A conprehensive and co-ordinated package of action
programres is urgently needed to help put the econony back on track,
fornmer Deputy Prime Mnister Tan Sri Musa Hitam sai d.

"Not in bits and pieces. Not giving different and even conflicting
signal s.”

Musa, who is head of the Ml aysi an del egation to the 54th session of the
Uni ted Nations Comm ssion on Human Rights, noted there were many externa
factors that were beyond our control such as the situation in |Indonesia
and Japan.

He added there was al so a package offered by Finance M nister Datuk Seri
Anwar | brahimearlier.

"But a conprehensi ve Mal aysi an package should be in place taking al
factors into consideration. Whatever happened to the Nati onal Economi c
Action Council ?"

Musa said this when delivering a public lecture on "Facing the Next
M1 ennium Chall enges and Opportunities" at a dinner of the Institution
of Engi neers, Mal aysia (Southern branch) |ast night.

Earlier in his speech, he admtted he could not offer a conplete list of
how to go about putting the econony back on track.

Rat her, he was of fering sone viewpoints and hoped they woul d not be
regarded as negative criticism

He al so said sone of the ideas had actually been offered by other
di sti ngui shed Mal aysi ans, includi ng sone newspaper col umi sts whom he
personal |y respect ed

Musa sai d accountability and transparency were al so i nportant to restore
confidence in the econony.

"If we say that we do practise accountability and transparency, we
shoul d not be seen to deny accountability or accept wong-doing seem ngly
protecting those responsi bl e.

"If it is transparency that we claimto practise, we should not be seen
to refuse to divul ge nanes of those individuals or groups responsible for
huge borrowi ngs resulting in huge | osses especially if the financi al
institution is a public one,"” he added.

Musa said the public nust know how and why huge suns of nobney were being
di sbursed

"By knowi ng how and why, this process itself will be preventive in
nat ure of possi bl e abuses.™

Musa concl uded by quoting the Deputy Prime Mnister in an interviewwth
the latest issue of Fortune nmgazine: "W nust seize the nonent to put
into place the much-needed reforns that can purge our systemof its
excesses and abuses. "

Musa said: "I do hope to goodness that he and of course Prine M nister
(Datuk Seri Dr Mahathir Mhamad) would really seize the monent - now
"That is the challenge posed to us all. That is the challenge the

| eadershi p of our country has to face head-on."

Musa said if this challenge could be nmet successfully, the opportunity
for Malaysia to enter the next millenniumw th pride and confidence could
t hen be restored.

( END)
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