01/ 05/ 1998

A day as good as any to count bl essings

WORKERS i n Mal aysi a should count their blessings as they cel ebrate Wrkers
Day today. Although the econonmic downturn that hit the region in July |ast
year caused 20,000 Mual aysians to | ose their jobs, they are better off than
wor kers in many other countries. In Indonesia, Thailand and the
Phillipines, nore than 15 m|lion workers have been nade jobless as a
direct result of the financial turnoil. Here, retrenched workers have at

| east been provided with the resources to seek alternative jobs.

In cel ebrati ng Workers Day, workers in Ml aysia should show their
solidarity by not resorting to any detrinental neasures when dealing with
the current enploynent situation. The Governnent, with its many |evel -
headed | eaders, has been diligent in introducing neasures to counter the
negati ve effects of the econom c sl owdown. Wth effort being focussed on
not burdeni ng workers, the Government has reiterated that in confronting

t he econom ¢ problem workers should maintain a high spirit and not be
easily daunted by negative sentinents. While the authorities are doing
their | evel best to get the econony back on track, workers nust al so show
their support by increasing their productivity.

Wirkers Day is celebrated in recognition and appreciation of a worker's
contribution towards econom ¢ devel opnent. However, workers the world over
still have a great deal to acconplish. In Ml aysia, for instance, workers
have a well diversified responsibility. Not only nust they see that the
country noves snoothly towards realising the objectives of Vision 2020,

but they nmust also strive to ensure that the econonic downturn is resol ved
swiftly and without too nuch damage. Ml aysi ans are grateful to the

| eadership of Prine Mnister Datuk Seri Dr Mahat hir Mhamad and his deputy
Dat uk Seri Anwar |brahim who in managi ng the econom c probl ens, have nade
it possible for the rakyat to keep their jobs.

At a tinme when workers in other countries are losing jobs and taking to
the streets, workers in Malaysia are living in harnony. Wien banks in
Thai | and, South Korea and I ndonesia had to shut down, Malaysian financia
institution nmanaged to cope through nmergers and acquisitions. Al though a
few conpani es did succunb to the economic nal ai se, we are confident that
Mal aysia will be able to weather the stormand energe triunphant. The
international trust which is evident in the formof inflow ng foreign
direct investnment (FDI) to the country, is nore than welcone. Al in al
the Governnent seens to gathered the best of all the initiatives taken by
ot her authorities in the region, and inplenmented them here.

As far as enpl oynment is concerned, the demand for workers is still high

as there have been nany instances in industrial estates, where workers who
had been | aid off were i medi atel y absorbed by ot her conpani es. The
forecast for the unenpl oynent rate, at 3.5 per cent this year, is
relatively mnor. Although the forecast is up fromlast year's 2.5 per
cent, Malaysia is still in a full-enploynment situation, based on the 4 per
cent benchmark. While retrenched workers in other countries are not

guar ant eed any conpensati on, Ml aysia has proposed the setting up of a
training fund. To be nanaged by the Human Resour ces Devel opnent Counci |
the fund, with an intial sumof RM2.2 mlion, will provide the necessary
skills for workers through the Trai ning Schene for Retrenched Enpl oyees.
The amendnments to the Enpl oynent Act 1955, which is currently being

tabled in parlianent, is a tinmely nove given of the current economc
situation. The 43-year old lawwi |l now guarantee nore protection and



benefits for workers, bringing it inline with its counterparts in
i ndustrialised nations. The anendnents are expected to create a better
| abour scenario where part-tinme workers are recogni sed by |l aw and a flexi-
wage system based on productivity is encouraged. These are only a few
exanpl es of how the Governnent is safeguarding its workers. The Gover nnent
will continue its efforts to ensure that workers sleep in peace, with a
roof over their heads, food on the table and an education for their
chil dren. Happy Wrkers Day!
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