05/ 02/ 1998

Acqui sition of shares not ruled out

EGYPTI AN busi nessnman Mohanad Al Fayed is not ruling out the possibility of
acquiring shares in Ml aysi an conpani es but stresses that he is not a
"specul ator. "

"l amnot a speculator... if soneone wants to sell and needs help and
money, there could be (such acquisition),” he said at a joint press
conference with Prine Mnister Datuk Seri Dr Mahat hir Mhamad to announce
his investnent plans in Ml aysia in Kuala Lunpur yesterday.

"He is looking into it," Dr Mahathir qui pped, as Al Fayed responded to a
question whet her he had any plans to invest in Ml aysian conpani es.

"Only if someone has shares and wants to sell them | amready to buy,"
he said, to which the Prine Mnister adjoined, "he (Al Fayed) is ready to
buy the KLI A (Kuala Lunpur International Airport) but it is not for sale."

Al Fayed, who owns London's upnarket departnental store chain, Harrods,
is on athree-day visit to Malaysia. He had visited Langkawi on Tuesday
and the KLI A in Sepang yesterday and is scheduled to tour the Ml aysia
El ectric Corp (MEC) conpl ex in Ganbang, Kuantan, today.

Al Fayed will also neet officials fromPetronas and the Securities
Conmmmi ssion as well as Economic Adviser to the Governnment Tun Dai m
Zai nuddi n.

On the neeting with Petronas officials, Al Fayed said he is seeking
first hand know edge of the Mal aysian oil industry.

"I have oil business ... | want to get an idea of the activities and how
they (Petronas) exploit the natural resources,"” he said, adding that he
woul d |i ke to see whether he coul d extend any help to Petronas.

To a question whether he intends to take up a stake in the national oi

corporation, he said: "I do not acquire stakes... | |like to do business by
mysel f and make sure | deliver... | have always been private, | own ny
conpani es. "

( END)
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