28/ 07/ 1998
Africans urged not to be too trusting (HL)

Ahirudin Attan in Swakupnmond ( Nani bi a)

SWAKUPMOND ( Nam bia), Mon: Face to face with the threat of currency
attacks, Southern African | eaders today turned to Malaysia to learn from
its experience.

Prime Mnister Datuk Seri Dr Mahathir Mhamad, who is attending the
second Southern Africa International Dialogue (SAID), told them"not to be
too trusting (of the West".

He said the currency crisis that hit South-East Asia could happen in
Africa as well. "It is inportant that (devel oping countries) be nore
di scerni ng when presented by the West with its perspective of the currency
i ssue. W should investigate them"

Dr Mahathir was speaking at a press conference for Ml aysian journalists
on his third day in this seaside resort, the venue of this year's SAI D
The di al ogue, which is attended by 14 countries - seven of them
represented by presidents and prinme mnisters - opened yesterday.

There is growing interest - and concern - in the South-East Asian
currency crisis, especially since the South African rand cane under attack
in Muy.

South Africa, the nost devel oped of the Southern African countries, is
faci ng hei ghtened econom ¢ uncertainties as a result of the currency
attack. The rand has | ost about 30 per cent of its value in two nonths.

Mal aysia's views on the currency i ssue are bei ng sought because it has
been able to "resist" the so-called help of the International Mnetary
Fund since the ringgit cane under specul ative pressure | ast year, as well
as Dr Mahathir's call for greater transparency and regul ati on of currency
t radi ng.

Mal aysi a and South Africa discussed the currency i ssue when Dr Mahathir
was i n Johannesburg for a short working visit |ast week.

The Prime Mnister said the Southern African | eaders shared the view
that currency speculation is a serious matter and can have far-reaching
effects. They agreed that it is inportant to achi eve Sout h- Sout h consensus
to facilitate an international effort to deal with the problem

Asked whether the SAID would conme up with a plan of action to tackle the
problem Dr Mihathir said the matter woul d be di scussed further in future
del i berations, for exanple at the upcom ng nmeeting in Jordan and during
the Langkawi International D al ogue next year.

He added that the currency problens could not be addressed by only a few
countries, stressing the international community as a whol e nmust be
i nvol ved.

On the progress achieved by the SAID, which owes its origins to the
Langkawi di al ogue and the smart partnership concept, Dr Mahathir said the
Sout hern African | eaders have shown great interest and support.

" which is why the presidents and prinme mnisters are attending this
di al ogue. They are fully aware now that the smart partnership concept
benefits themand everyone else... unlike the conventional partnership
based on the zero-sum gane concept," he added

Inspired by the first Langkawi |International D alogue in 1995, the
i naugural SAI D was hel d i n Botswana | ast year.

Dr Mahathir is scheduled to speak at today's dial ogue forumon
"Li beralisation and Privatization-Smart Partnership for Enmpowernent"”.

He will also deliver an address on "d obal Cooperative Governance" at
t he cl osi ng banquet tonorrow ni ght.



Since his arrival on Saturday, Dr Mahathir has held bil ateral
di scussions with several African | eaders, anong themthe presidents of
Nam bia (Dr Sam Nuj ona), Tanzani a (Benj am n Mapa), Zi nbabwe (Robert
Mugabe) and Bot swana (Festus G Mdgae).

Asked on the outcone of the neetings, Dr Mahathir said they di scussed
common probl enrs and expl ored new ways of pronoting bilateral trade. \Ways
to pronote two-way investnments and cooperation in selected areas were al so
raised.

For exanple, Dr Mahathir said his discussions with the Tanzani an
Presi dent touched on Mal aysi an i nvestnents i n hydro-power electricity
generation, while Dr Nujomm invited Mal aysian investors to participate in
his country's vast nineral resources industry.

There were also invitations for Ml aysian investors to be involved in
agricultural projects in several parts of the continent, the Prine
M ni ster said.

Mal aysi a' s del egati on acconpanyi ng Dr Mahat hir here include high-Ievel
private and public sector representatives.

Anmong themare Malaysia Airlines chairman Tan Sri Tajudin Ram i, Tel ekom
Mal aysi a Bhd chi ef executive Datuk Mohamed Sai d Mohamed Ali, Tengku Dat uk
Azzman Shariffudeen of Mnos, Tan Sri Kishu Tirathai of dobe Silk Store,
Dat uk Dr Mohan Swam of Chase Perdana, Datuk Shahril Shanmsuddi n of Sapura,
and Sci ence Adviser to the Prime Mnister Tan Sri Omar Abdul Rahman.

Omar is al so chai rman of Commonweal th Partnership for Technol ogy
Managenment Ltd, a co-organi ser of the dial ogue, thened "Smart Partnership
for Managerment for the Generation of Wealth in Southern Africa".

* SEE ALSO p18
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