22/ 06/ 1998

Al'location policy as fair as can be, PMtells del egates

THE Governnent does not plan to change its policy of awardi ng shares to
i ndi vidual s and conpanies as it is "as fair as can be", Prime Mnister
Datuk Seri Dr Mahathir Mhanmad sai d.

The Umo president explained yesterday that the awardi ng of shares is
done in many ways.

The lists displayed and circul ated yesterday at the Umo Ceneral
Assenbly, for example, contain names of "those who have been picked by the
conpani es as directors or chairnmen and are given nore shares".

After releasing a list of nanes of those awarded privatized projects on
Saturday, Dr Mahathir yesterday nmade avail abl e several |ists containing
nanmes of Bum putera individual s and conpani es awar ded shares.

One list contai ned nanmes of 488 individuals given shares since 1983
whi | e anot her had the nanes of individuals given allocations of specia
shares since 1993. The third |ist reproduced the nanmes of individua
conpani es al |l ocat ed speci al shares of conpani es between 1993 and 1997.

Dr Mahathir said the lists are not exhaustive as they date back to only
1983. "Many hundreds of thousands of individuals and conpani es have been
gi ven shares.

"Fromthe |ist, you can see that nmany Bum putera individuals were given
shares, not only two or three cronies of Cabinet mnisters and politica
| eaders,"” he said in his w nding-up speech at the end of the three-day
52nd Umo Ceneral Assenbly in Kuala Lunpur.

Besi des t he nanmes of Bumi putera businessmen, the list al so naned anong
others, relatives of political |eaders and Cabinet mnisters, politicians
and nenbers of the royal fanily

Among t hem are Mokhzani Mahathir (Dr Mahathir's son), Datuk |brahi m Abd
Rahman and Marzukhi |brahim(Deputy Prime M nister Datuk Seri Anwar
| brahims father and brother, respectively), Fazrin Azwar Mohd Noor
(I'nternational Trade and Industry M nister Datuk Seri Rafidah Aziz' son-
in-1aw), Mhd Nazir Abdul Razak and Ahnmad Johari Abdul Razak (brothers of
Education M nister Datuk Seri Mhd Najib Tun Razak) and Megat Fairouz
Junai di Megat Junid (son of Donestic Trade and Consuner Affairs M nister
Dat uk Seri Megat Junid Megat Ayob).

Politicians nanmed in the lists included Deputy Primary Industries
M ni st er Dat uk H shamuddi n Hussei n and several Menbers of Parliament.

On the other hand, Dr Mahathir said shares were al so given to Pernodal an
Nasi onal Bhd (PNB), Tabung Haji, state econom c devel opnent corporations
and ot her bodi es.

These shares are then opened to the public to own through the various
unit trusts.

He added t hat when conpanies are restructured, those who are chairnen or
directors of the conpany will be given nore shares. Those who hold the
posts of chairmen and directors are well-known figures with titles Iike
Tan Sri or Datuk.

"That |ist gives the nanes of those people but there are ordinary people
who are awarded shares.

"The policy will stay because it is as fair as can be. Don't think that
only certain people can get (the shares)... other people can obtain the
shares through unit trust.

"W are as fair as possible. As you know, the biggest unit trust in the
world is PNBwith six million shareholders. There is no other unit trust



as large as that... we hold the world record,” he said.

Besi des the lists, Entrepreneur Devel opnent M ni ster Datuk Mistapa
Mohaned al so rel eased several others containing Bum putera ownership and
shar ehol di ngs i n contai ner haul age conpani es, express bus conpani es, taxi
conmpani es and hol ders of taxi operating permts.

( END)
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