01 JUN 1998
Mahat hi r - | nvest nent
AVERI CAN MULTI NATI ONALS TO | NVEST | N MALAYSI A

By: M chael Raj

TOKYO, June 1 (Bernama) -- Prine Mnister Datuk Seri Dr Mhathir
Mohamad said today that Malaysia is getting |large-scale investiments from
American nul tinational corporations particularly in the chem cal and
pet rochem cal sectors.

He said the conpani es, which include Eastman, the petrochenical group
and hi ghly-diversified Proctor & Ganble, were keen to invest in a big way
in the east coast of Peninsul ar Ml aysi a.

"W are getting a lot of big investnents from Anerica keen to undert ake
downst r eam petrocheni cal val ue-added activities," he said when asked
whet her Mal aysi a was concerned over the possibility of Japan reducing its
foreign direct investnent in Malaysia due to its econonic probl ens.

He was speaking to reporters at the Okura Hotel here where he will be
staying during his five-day working visit to Japan

Earlier, he was received at the Narita International Airport by
Mal aysi an anbassador to Japan Tan Sri H M Khati b.

Eastman is a |l eading international chem cal conpany produci ng nore than
400 chenmicals, fibre and plastic products while Proctor & Ganble, anpbng
others, deals in personal healthcare products, food and beverages and
| aundry products.

As for the possible decline in investnents by Japan, a mmjor investor
in Mal aysia, he said: "I think we will be affected to a certain extent as
there is no running away fromit, but | hope it will be nminiml."

"The big conpanies...they are still interested and they are stil

coming in, but now we are getting i nvestnents fromAnerica,"” he said

He said that the trend of foreign direct investnents was quite
different frombefore, not just confined to electronics but diversified to
petrochemicals as wel|.

Tormorrow, Dr Mahathir will deliver a keynote address at the fifth
synmposi umof the Institute for International Mnetary Affairs on the
"Revitalisation of the Japanese Econony and the Future of Asia" which wll
be followed by a question and answer session.

On Wednesay, the Prine Mnister will have a private programe where he
is expected to nmeet top business executives from Japan.

Dr Mahathir said he would use the private neetings to nmeet as many
busi nessnen as possible fromJapan to push for continued Japanese
i nvest nents i nto Mal aysi a.

On Thursday, he will deliver another keynote address at the "N kke
I nt ernati onal Conference" which is themed "Future of Asia" in the afternoon
and |l ater he will join Japanese Prinme M nister Ryutaro Hashinoto at a
conference di nner where both | eaders are expected to deliver further
presentations on the Asian econom c crisis.

Dr Mahathir will return on Friday.

- - BERNAMA

MR FR RM



	AMERICAN MULTINATIONALS TO INVEST IN MALAYSIA (Bernama 01/06/1998)

