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Anwar : Appoi nt independent shi ppi ng val uer

Badrul Hi sham Mahzan; Rosli Zakaria

MALAYSI AN | nt er nati onal Shi ppi ng Cor porati on Bhd and Konsorti um Per kapal an
Bhd shoul d appoint an international independent valuer to determne the
purchase price of Konsortium s shipping businesses, Finance M nister Datuk
Seri Anwar | brahi msai d.

Anwar, who is also the Deputy Prine Mnister, said he woul d propose to
both parties to appoint an international shipping valuer to clear any
m sconception that the Governnent had interfered and influenced the
proposed deal

Anwar, who is on a one-day visit to Terengganu, said this after
attendi ng an econom c di al ogue at the State Secretariat in Kual a
Ter engganu. He had been asked to coment on criticismby the foreign nedia
concerni ng the proposed deal .

M SC had proposed to acquire one of Petronas' subsidiaries, Petronas
Tankers Sdn Bhd, and Konsortium s subsidiary, Pacific Basin Bul k Shi ppi ng
Ltd. M SC has al so proposed to acquire shipping assets from anot her of
Konsortium s subsidiary, PNSL Bhd and equities in several shipping
conpani es.

To finance the deal, M SCis expected to i ssue new shares to Petronas
which will make the shipping corporation a subsidiary of the oil conpany.
When thi s happens, Petronas' stake of 29.34 per cent in MSC will be
increased to nore than 50 per cent.

Nei t her Petronas nor M SC has nade any deci sion on the price, Anwar
said, stressing the proposed deal was not a bail-out.

"A bail-out only happens when you | ook fromthe aspect of price and
val ue (of the deal)," he said.

"Peopl e are nmaki ng assunptions that the Governnent has exerted pressure
and i nfluence only because the purchase invol ves Konsortiumwhich is
controlled by Mrzan Mahathir."

Anwar said the decision by both the M SC and Petronas boards in the dea
was nmade after naking a valuation on its strategic inportance.

In the second deal, MSCis acquiring the entire paid-up capital of
Pacific fromKonsortium It is also acquiring Konsortium subsidiary PNSL's
51 per cent stake in Asia LNG Transport Sdn Bhd (ALT) and Asia LNG
Transport Dua Sdn Bhd (ALT2), and PNSL's nine ships and two new y-built
ones.

Anwar said the issue of a bail-out was simlarly raised after an early
announcenent by KUB Hol dings Bhd to acquire a 32 per cent stake in the
Mal aysi an M ni ng Cor poration Bhd from Pernodal an Nasi onal Bhd.

However, the specul ati on had been proven basel ess when it was announced
yesterday that KUB woul d pay RM668.91 million shares or RVM2.50 per MMC
share for the stake, he added.

Sim |l ar accusations were nade on the problens faced by Renong inits
busi ness venture in the Philippines in which the Enpl oyees' Provident Fund
was said to have been instructed to assist.

Anwar said any decision by EPF to participate in any investnents woul d
depend on the decision of its investnent panel and nust be based on the
fund's i nvestnent interest.

"As such, it is still too early to talk about it. But, at the same tine,
we are not stopping EPF or Khazanah Hol dings to | ook out or evaluate
i nvestnents as done in the past."

However, Anwar said the Government's directive on investnment by EPF was



clear and that it nust be made after careful studies, conducted in
accordance with existing rules.
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