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Anwar - Measur es
ANWAR HOPES CAPI TAL CONTROL MEASURES W LL WORK

KUALA LUMPUR, Sept 5 (Bernamm) -- Datuk Seri Anwar |brahimsaid today
he hopes the capital controls and fixed exchange rate announced on Tuesday
will work and help to revive the country's econony.

"As a Mal aysian and a forner menber of the Cabinet, |I really w sh that
t he nove announced on Sept 1 would work in the interests of our econony and
inthe interests of our people,” said Anwar, who was renoved as Deputy
Prime M nister and Finance M ni ster on Wdnesday.

He said this to reporters at his hone here when asked whet her Prine
M ni ster Datuk Seri Dr Mahat hir Mbhanmad's nove to introduce capital and
forei gn exchange controls to curb speculation in the ringgit would work.

Anwar said he shared Dr Mahathir's concern about the flaws in the
i nternational financial systemincluding currency specul ation.

"l agree with himin sone of his concerns on the flaws of the
i nternational systemand he is correct at that," he said.

He said he differed fromsone nenbers of the governnent in that while
criticising the international financial systemand currency traders, he
al so argued for adjustnments and correcting the excesses within the country
and not al ways bl ane ot hers.

Asked about the failure of International Mnetary Fund-style austerity
programes in the country introduced when he was finance mnister, Anwar
said the they were not necessarily | M- styl ed.

Citing exanmples, he said Ml aysia disagreed with | M- s prescription for
further rises in interest rate and for a bal anced budget.

He said al though he chaired the | M-/ Wrl d Bank Devel opnent Committee,
he did not represent | M- and the Wrld Bank but the finance m nisters of
the two agenci es.

"W recommrended a reformof the international financial architecture,
we proposed that the | MF conduct a study on novement of hedge funds because
currency trade, novenment of hedge funds and short termcapital flows have a
negative i npact on donestic econom es particularly those in transition.

"I certainly have to take part in the responsibility in terns of the
problemin trying to address the econonic ness that we are in now. .. but
there are no sinple answers," he said.
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