10 MAR 1998

ANVAR TELLS BUM PUTERA ENTREPRENEURS TO BE MORE PRACTI CAL

SEPANG, March 10 (Bernanm) -- Bum putera entrepreneurs were today told
to look at the practicality of nmaintaining their insistence on the previous
policy regardi ng bum putera equity ownership in conpani es when the economc
environment and conditions called for sone changes and adj ust nent.

"What needs to be done is that we have to viewthis very realistically
and nake the necessary adjustnents,” said Deputy Prinme Mnister and Fi nance
M ni ster Datuk Seri Anwar |brahimafter chairing a neeting of the Cabinet
Committee on the Devel opnent of KL International Airport (KLIA) here.

"If the bum puteras have the capacity, they should be encouraged (to
own stakes in conpanies), if they do not have the capacity, then they
shoul d accept the participation of the non-bums," he said.

Anwar was asked to comment on the reported resi stance by sone Ml ay
entrepreneurs over the governnment's change of policy which allows
non- bum puteras to buy stakes in bum putera-owned conpani es.

On Feb 24, the Econonic Adviser to the Governnent, Tun Dai m Zai nuddi n,
sai d that non-bum puteras nmay be all owed to buy stakes in buni putera-owned
conpani es.

In confirmng that decision the next day, Prine Mnister Datuk Seri Dr
Mahat hi r Mohamad sai d the governnent had to allow such acquisitions to help
ai |l i ng bum put er a- owned conpani es.

"Wt need to realistically ook at the practicality of insisting on the
previous policy when the econom ¢ environment and conditions forced us to
accept sone changes and adjustnents,” said Anwar.

However, he said was not aware of any formal subm ssion by
buni put er a- owned conpani es requesting for such an arrangenent.

"We don't identify them (the ailing bum putera-owned conpanies). If
they have a problem they submt (their proposals) and we nake the
adj ustnents, " he said.

Anwar reiterated that the governnent's commitnent in terns of
affirmative action |like poverty eradication policy and social agenda for
the bum puteras would remai n. -- Bernana.
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