09/ 02/ 1998
Anwar to nmeet Japan's CEGs, investors

Fauzi ah Ismail in Tokyo

TOKYO, Sun: Deputy Prine Mnister and Finance M nister Datuk Seri Anwar

| brahimis schedul ed to neet the heads of |eading corporations as well as
institutional investors during his four-day stay in Japan which begins

t oday.

Anwar's working visit here has been seen by analysts as part of efforts
to woo Japanese investors back to the region, with reports out of Tokyo
sayi ng despite the sharp rebound i n nost of South-East Asia's ravaged
stock markets in recent days, Japanese investors have renmi ned rel uctant
to re-conmit thensel ves.

One reason for this is believed to be uncertainty over corporate profits
for fiscal 1997 al though Japanese institutional investors generally expect
the markets to continue to stabilise as long as econonic reforns are
pushed through and defaults on foreign debts avoi ded.

Anwar is schedul ed to neet the heads of Toyota Mdtor Corp, |tochu Corp,
O SCA International, Nonura Asset Managenent Co Ltd, I BJ Securities Co
Itd, Mtsui Mitual Life Insurance Co, Daiwa International Capita
Managerment Co Ltd and Ni kko Securities Co Ltd in separate neetings
tomorrow and Tuesday.

In an interviewwith a foreign wire service | ast week, Anwar said his
visit was ainmed at persuading "Japan to play a bigger role to help ailing
econom es in the region."

In this regard, Anwar, who will al so neet Japanese Prinme M nister
Ryut aro Hashi noto tonmorrow, will discuss with Japanese officials issues
relating to measures undertaken as well as planned by countries in the
regi on.

This include the use of own currencies in regional trade, a proposa
made by the Asean-9 during its informal summit in Kuala Lunpur |ast
Decenber, and which was the nmain topic of discussions Prine Mnister Datuk
Seri Dr Mahathir Mohanad held with Thai Prinme M nister Chuan Leekpai
Phi | i ppi ne President Fidel Ranbs and Singapore Prinme M nister Goh Chok
Tong | ast week.

It is understood that China, Japan and South Korea - represented at the
summ t by President Jiang Zenmin, Hashinoto and Prime M nister Koh Kun -
did not object to the idea at their respective nmeetings with the grouping.

Asean had also called for a study on the possibility of using
alternative currencies, apart fromthe US dollar, for internationa
tradi ng.

Mal aysi a' s Padi Beras Nasi onal Bhd (Bernas), the custodi an of the
country's rice industry, has proved that trade transactions in own
currencies is not only workabl e but al so offers the prospect of i mediate
returns.

Ber nas, which decided to enter into arrangenments with its trading
partners to use their respective currencies instead of the US dollar |ast
Sept enber, has al ready chal ked up about RMB.4 million in foreign exchange
savi ngs fromsuch deal s.

Reports quoting Japanese di pl omats sai d Tokyo hopes to convey to Anwar
the need to continue to send Mal aysi an students to Japan under the "Look
East" policy launched by Dr Mahathir in 1981.

As of March | ast year, there were 1,730 students in Japanese
uni versities, 372 of whom are sponsored by the Ml aysi an Government, 287
by the Japanese Governnent and 1,071 by the private sector



Tonight, Anwar will attend a working di nner hosted by N hon Kei zai
Shi mbun Ltd. Guests include Professor Masahiro Kawai of the University of
Tokyo, Japan Economic Pl anni ng Agency director Mtsuru Tanluchi and A T.
Kear ney speci al adviser for Asia Toshi hi ko Ki noshita.

The tightly-packed schedul e continues tonmorrow with neetings with
Hashi not o and Japanese Vice Mnister for International Financial Affairs
Ei suke Sakaki bara, and a | uncheon tal k by Liberal Denocratic Party
secretary-general Koichi Kato.

In the evening, Anwar will deliver a keynote address at the d obal
Thi nkNet Tokyo semi nar and attend a di nner hosted by Japanese Fi nance
M ni st er Hi karu Mat sunaga.

On Tuesday, Anwar will neet Di et nenbers over breakfast and later with
officials of the Japanese Institute for International Mnetary Affairs.
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