14/ 02/ 1998

Anwar: We will adjust policies to benefit people

MALAYSI A wi Il continue to take measures to adjust its fiscal policies to
ensure that the strengthening of the econony continues w t hout
interruption, Deputy Prinme Mnister Datuk Seri Anwar | brahi msaid
yest er day.

Anwar, who is also Finance Mnister, said: "Qur nonetary policies
continue to be tight and we have taken even unpopul ar neasures at tines.
"W have al so proven that we are able to ensure a politically stable
envi ronment which is not a process that is nornal in devel opi ng

economi es. "

Mal aysi a, Anwar said, particularly under Prinme Mnister Datuk Seri Dr
Mahat hi r Moharmad, had shown that it was consistent in its policies, adding
that Dr Mahathir had the support of the party, the Government and the
peopl e.

"And that to my mind, is very critical in ensuring greater confidence of
foreign investors in the country."

Macr o- econom ¢ adj ustments that Ml aysia has nade took into account not
only the short-term problens but also the nediumand long-terminterests
of the country.

"So | think both the political and econonic environnment which can be
sustained in the mediumand long termare issues that investors will | ook
at."

Anwar was speaking at the [aunching of Malaysia's first nobil e phone
factory bel ongi ng to Swedi sh tel ecomuni cati ons gi ant Tel esonakti ebol aget
LM Eri csson in Shah Al am

The Governnent on its part, he said, would provide investors all the
necessary support and assi stance possible to nake sure that they felt
confident and needed.

Anwar sai d he had questioned the wi sdom of the Wrld Bank when it
i ntroduced a report on the East Asian Economic Mracle.

"I had said that there was nothing mracul ous about this. You have
peopl e succeedi ng because of sheer hard work and di scipline. W do not
want the overpraising to lull us into sone sort of conpl acency.

"This region has shown a uni que determ nation unparall el ed throughout
hi story, unprecedented in its achi evenents and whatever slight turbul ence
that you witness will not shake our continued resol ve and determ nation."

He al so acknowl edged the contributions and resources of Ml aysia' s young
prof essi onal s and dedi cated workers to the country.

"However, we have to do nore to ensure that the young work harder and
i nprove their capabilities."

Anwar al so urged cell ul ar phone conpanies to i nprove the quality of
their service which had a | ot of interruptions because of inadequate
i nfrastructure.

"This is why we have pushed the Mnistry of Energy, Tel ecomrunications
and Posts to urge cellular conpanies to nerge or even use conmon
infrastructure.

"For instance, the operator of the GSM systemhas to install 1,200
radi o- based receivers while 2,500 receivers are needed for the PCN
system"

As such, he said, the conpani es should set aside petty differences and
interests to ensure efficient and quality service.

Anwar was | ater taken on a tour of the plant.
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