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Apec | eaders get down to business (HL)
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KUALA LUMPUR, Tues. - Leaders of Asia Pacific Econom c Co-Qperation
econom es got down to business today and started serious di scussions on
issues laid before them with the financial crisis topping the agenda.

The sunmit, the sixth for the 21-nmenber grouping, chaired by Prine
M ni ster Datuk Seri Dr Mahathir Mhamad, began just after |unch at the
Pal ace of the Gol den Hor ses.

Di scussions started with Dr Mahathir giving brief opening remarks and
setting the tone for deliberations. US Vice-President Al Gore's politica
remarks last night failed to distract the Pacific rimleaders from
di scussi ng substanti ve econom c i ssues.

A group photo session had earlier provided a customary start to the
summ t, after which the | eaders adjourned to the hotel's east terrace
garden whi ch overl ooks what was once the world's | argest open-cast tin
m ne, now a man- made | ake.

The | eaders then proceeded to the unity roomwhere the agenda briefing
was held. An hour later they net for a dialogue with captains of the
private sector who nmade up the Apec Busi ness Advi sory Counci |

The | eaders are Prine M nister John Howard of Australia, Sultan Hassana
Bol ki ah (Brunei), Prine Mnister Jean Chretien (Canada), President Eduardo
Frei Ruiz Tagle (Chile), President Jiang Zem n (China), Chief Executive
Tung Chee Hwa (Hong Kong), President B.J. Habibie (Indonesia), Prine
M ni st er Kei zo Cbuchi (Japan), President KimDae-jung (South Korea),

Presi dent Ernesto Zedillo Ponce de Leon (Mexico), Prime M nister Jenny

Shi pl ey (New Zeal and), Prine Mnister Bill Skate (Papua New Gui nea),

Presi dent Joseph Estrada (Philippines), Prime Mnister Goh Chok Tong

(Si ngapore), Chairman of Council for Econom ¢ Pl anni ng and Devel opnment Dr
Chi ang Pi n-kung (Chi nese Tai peh), Prine M nister Chuan Leekpai (Thail and),
Vi ce-President Al Gore (US), President Al berto Fujinori (Peru), Prine

M ni st er Yevgeny Prinmakov (Russia) and Prinme M nister Phan Van Kha

(Vi etnan).

Tonorrow, the Apec econom c | eaders will be at the Cyberlodge in
Cyberjaya, the heart of Malaysia's Multimedia Super Corridor for a day-
| ong Leaders Retreat Meeting, after which a declaration will be read.

Dr Mahathir will then bid farewell to the visiting Apec | eaders before
hol di ng a Press conference.

In his opening remarks at the dial ogue with Abac today, Dr Mahathir said
the council should carry on with efforts to revive the ailing econom es of
t he Asi a-Paci fic econoni es.

Dr Mahat hir sai d Abac, which conprises the private sector could take the
|l eading role in ensuring capital growth in the region.

"I know that Abac had cone out with several ideas which could be the
catal ysts for econom c recovery.

"I would like to urge Abac nmenbers here, many of whomare head of |arge
corporations, to continue contributing to the efforts of rebuilding of our
econony," he said.

Dr Mahathir said the role of Abac in pronoting economnmic and technica
co-operation activities was al so inportant in contributing towards |ong-
termprosperity and comunity devel oprent.

Al so present was Abac chairman Tan Sri Tajudin Rami. The hour-1ong
session was beaned live to the International Press Centre at the M nes
International Exhibition Centre in Seri Kenbangan



The | eaders al so made use of the little time avail abl e between their
tight schedules to hold bilateral talks with their counterparts.

Dr Mahat hir hinmsel f who net eight |eaders of the Apec econonies
yest erday, net another six today - Gbuchi, Habibie, Jiang, Ruiz Tagl e,
Phan and Shi pl ey.
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