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APEC LEADERS CGET DOMN TO BUSI NESS TOMORROW

By: Miin Abdul Mjid

KUALA LUMPUR, Nov 16 (Bernama) -- Pacific Ri ml|eaders who converge here
will get down to sonme preparatory work tonorrow at the start of their
two-day summit which is expected to focus, anong ot her things, on the Asian
financial crisis.

Al t hough di scussions on Apec's Early Voluntary Sectoral Liberalisation
(EVSL) at the official and mnisterial |evels had hogged the linelight for
t he past few days, tal ks at the heads of government |evel should be
domi nated by efforts to resolve the problem

This is the expectation of Asia-Pacific Econom c Cooperation (Apec)
1998 host Prine Mnister Datuk Seri Dr Mahathir Mhamad who said the
16-nmonth old financial crisis is on the agenda.

Apart fromthe financial woes, also on the table are topics concerning
econom ¢ cooperation, nultilateral trade negotiations and el ectronic
commer ce

The 21 | eaders, who include Anerican Vice-President Al Gore and
Japanese Prinme Mnister Keizo Cohuchi, will kick off their neeting with a
briefing to be given by the Apec Busi ness Advi sory Council (Abac).

Abac will put forward its report on the financial crisis, econom c and
techni cal cooperation as well as recommendati ons on small and nedi um
enterprises, e-comerce and Apec economic liberalisation action plan
nmoni t ori ng.

Dr Mahathir has said that what interests Malaysia nost is the "attitude
of Apec" towards the financial problemwhich was sparked by the sharp
deval uation of the Thai baht in July last year due to unfettered activities
of currency traders.

Mal aysia's aimis to get the economes to deliberate on the matter
al t hough the country has no specific proposal to put forward at the sunmit.

Dr Mahat hir has taken every opportunity to voice out his displeasure at
currency specul ators whom he bl amed for w ecking the econom es of severa
Asi an countries, including Malaysia, calling for sonme reforms in currency
tradi ng.

He told journalists covering the Apec neetings at the Pal ace of the
CGol den Horses Hotel on the outskirts of the capital that there was a
"reasonabl e hope" of finding sone agreenent on Malaysia's call to regul ate
currency transacti ons.

He said such an agreenent should not be difficult to reach since nobst
of the | eaders had voiced their support for attenpts to institute nore
transparency in currency trading.

Sonet hing interesting energed frombilateral tal ks between Dr Mahathir
and fell ow | eaders today when they said that steps to chart a new path for
the international financial systemshould not be left in the hands of the
G7 which conprises the world's richest countries.

| nstead, the nore bal anced &2 groupi ng of devel oped and devel opi ng
countries fromthe North and South has been proposed as the core group to
seek the sol utions.

Apec groups Australia, Brunei, Canada, Chile, China, Hong Kong,
| ndonesi a, Japan, South Korea, Ml aysia, Mexico, New Zeal and, Papua New
Gui nea, Peru, the Philippines, Russia, Singapore, Chinese Taipei, Thail and,
the United States and Vi et nam
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